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Unaudited Financial Results for the Quarter ended on 31st December 2011
Unaudited Unaudited
Sties Three months ended | Nine months ended Audited
31st December 31st December Year Ended on 31/03/2011
2011 2011
Income from operation 40.00 747.00 37.00
Other operating income - - .
Total 40.00 747.00 37.00
Expenditure
Operating cost 20.14 39049 14.30
Employee cost 3237 60.31 50.05
Depreciation 0.37 1.10 1.57
Other Expenditure 21.22 100.32 43.17
Total 74.10 552.22 109.09
O 410 a7 20
Other income 7.85 7.85 215
Profit before interest and exceptional items (26.25) 202.63 (69.94)
Interest 1.92 1.93 -
:::;: after interest but before exceptional (28.17) 200.70 (69.99)
Exceptional item - - ’
:’;:flt / Loss from ordinary activities before (28.17) 200.70 (69.94)
Tax expenses 5 - )
:Iffer:;ht/ Loss from ordinary activities (28.17) 200.70 (69.94)
Extraordinary items (net of tax) ® 2
Net Profit / Loss for the period (28.17) 200.70 (69.94)
Paid-up equity share capital (Ordinary shares 1,336.00 1,336.00 1,001.00
of Rs. 10/- each)
Reserves excluding revaluation reserves 438.10
Earning per share (basic & diluted) (Rs.) (0.26) 1.73 (1.00)
Aggregate of non-promoter shareholding
- Number of shares 3,350,000 3,350,000 -
- Percentage of shareholding 25.07 25.07 -
(a) Promoters and promoter group
shareholding
Pledged/encumbered
- Number of shares Nil Nil Nil
- Percentage of shareholding (as a % of total
sharcholding of promoter and promoter Nil Nil Nil
group)
e
(b) Non - encumbered
- Number of shares 10,010,000 10,010,000 10,010,000
- Percentage of shareholding (as a % of total -
shareholding of promoter and promoter 100.00 100.00 100.00
group)
- Percent_age of shareholding (as a % of total 74.93 74.93 100.00
share capital of the company)

b




Notes to Results

L

The Financial results were reviewed by the Audit Committee and were subsequently approved by the Board of Directors
at its meeting held on 100 February, 2012. The statutory Auditor have conducted a limited review of financial result.

The Company is engaged in the business of providing Capital Advisory Services. It is a Category-1 merchant banker. It
holds license as portfolio manager and, stock broker on Bombay Stock Exchange (BSE) and trading member on derivative
segment of BSE. It is duly registered with Securities and Exchange Board of India (SEBI) in respect of the above categories.
It had come out with a public issue of its equity shares of Rs.10/- each at a premium of Rs.100/- each in Seplember-
October 2011. The equity shares of the company were listed on the BSE and NSE.

SEBI had carried out investigation in the issue process of the company and the utilization of the issue proceeds. During
the course of investigations, SEBI has stated that prima facie the issue process was not properly carried out and that the
funds raised from public issue have been for purposes other than the objects of the issue. SEBI has passed an order dated
29t December 2011 to the effect that

a.  The company shall not issue any equity shares or any other instrument convertible into equity shares, in any
manner, or shall not alter its capital structure in any manner till further directions from SEBI;

b. The company shall not undertake any fresh business in its capacity as merchant banker, portfolio manager, stock
broker and trading member till further directions from SEBI;

¢.  The company shall not buy, sell or deal in securities directly or indirectly till further directions from SEBL;

d.  All the directors of the company shall not buy, sell or deal in securities directly or indirectly till further directions
from SEBI;

e. The company shall call back funds transferred to Fincare Financial and Consultancy Services Private Limited
(Rs.1554.00 Lacs) and Precise Consulting & Engineering Private Limited (Rs.1200.00 Lacs);

Pending final order of SEBI, the accounts have been prepared on going concern basis. However, Company had filed an

appeal on January 6, 2012 before The Securities Appellate Tribunal (‘SAT’). While disposing of the appeal, the Hon'ble

SAT has directed the company to make a proper representation before the whole time member of SEBI, who has passed

the impugned order and has asked SEBI to clarify on certain points in the order and pass order on or before February 15,

2012

The provision for taxation will be provided at the end of the year. (TDS deducted Rs.83.18 Lacs in current year).

The Company operates in only one segment.

The comparative figures for the corresponding previous quarter and nine months are not given as the same are not
available.

The position of funds raised in IPO including share premium and utilization thereof, which includes amount given as
advance towards executing the objects of the issue, upto 31% December 2011 is as under

(Rs. in Lacs)
Sr.No | Particulars : | Proposed Actual
: Bepcidn ey N & | Utilization Utilization

i Purchase of Corporate office 700.00 700.00
2. Development of Portfolio Management Services 1157.80 1150.00
3. Brand Building 770.00 770.00
4. General Corporate Purposes® 897.60 905.40
5. Issue Expenses 159.60 159.60

Total 3685.00 3685.00

The board has taken note of the deviation in IPO proceeds and accepted the same. Further, the board has instructed the Managing

Director to provide periodic updates on the end use of the proceeds.

7. Previous periods figures have been regrouped / rearranged, wherever necessary to confirm to current periods

classifications.
8. Number of Investors complaints
a) Pending at the beginning of the quarter Nil

b)  Received during the quarter 03
¢)  Resolved during the quarter 03
d) Pending during the quarter Nil

Date: 10/02/2012

Place: Mumbai

For & on behalf of the Board of Directors

(Chairman)



