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Independent Auditor’s Report

To the Members of Dealmoney Commodities Private Limited
(Formerly Destimoney Commodities Private Limited)

Repoert on the Financial Statements

1. We have audited the accompanying financial statements of Dealmoney Commodities Private
Limited (Formerly Destimoney Commodities Private Limited) (the “Company”), which comprise the
Balance Sheet as at 31 March 2018, the Statement of Profit and Loss, the Cash Flow Statement
for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements, that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended). This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’'s Responsibility
3. Our responsibility is to express an opinion on these financial statements based on our audit,
4. We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.
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Independent Auditor’s Report on the Financial Statements

5.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial controls relevant to the Company’'s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

8.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2018, and its profit and its
cash flows for the year ended on that date.

Other Matter

9.

The financial statements of the Company for the year ended 31 March 2017 were audited by
predecessor auditor of the Company, whose report dated 25 May 2017, expressed an unmodified
opinion on those statements.

Report on Other Legal and Regulatory Requirements

10. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the

i

Central Government of India in terms of Section 143(11) of the Act, we give in Annexure A, a
statement on the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

c. the financial statements dealt with by this report are in agreement with the books of account;
d. in our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014 (as amended);
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Dealmoney Commodities Private Limited (Formerly Destimoney Commodities Private Limited)
Independent Auditor’s Report on the Financial Statements

e. on the basis of the written representations received from the directors and taken on record
by the Board of Directors, none of the directors is disqualified as at 31 March 2018 from
being appointed as a director in terms of Section 164(2) of the Act;

f.  we have also audited the internal financial controls over financial reporting (IFCoFR) of the
Company as of 31 March 2018 in conjunction with our audit of the financial statements of the
Company for the year ended on that date and our report dated 17 April 2018 as per Annexure B
expressed an unmodified opinion.

g. with respect to the other matters to be included in the Auditor's Repaort in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the
best of our information and according to the explanations given to us:

i.  the Company does not have any pending litigations which would impact its financial position;

i. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

jii. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company; and

iv.  the disclosure requirements relating to holdings as well as dealings in specified bank notes
were applicable for the period from 8 November 2016 to 30 December 2016, which are not
relevant to these financial statements. Hence, reporting under this clause is not applicable.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

L}
’

per Manish Gujral
Partner
Membership No.: 105117

Place: Mumbai
Date: 17 April 2018
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Walker Chandiok & Co LLP

Dealmoney Commodities Private Limited (Formerly Destimoney Commodities Private Limited)
Independent Auditor’s Report on the Financial Statements

Annexure to the Independent Auditor’s Report of even date to the members of Dealmoney Commodities
Private Limited (Formerly Destimoney Commodities Private Limited), on the financial statements for
the year ended 31 March 2018

Annexure A

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

(i) (a)

(b)

The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

The fixed assets have been physically verified by the management during the year and
no material discrepancies were noticed on such verification. In our opinion, the frequency
of verification of the fixed assets is reasonable having regard to the size of the Company
and the nature of its assets.

(c) The Company does not hold any immovable property (in the nature of ‘property, plant and

(if)

(iii)

(iv)

v)

(vi)

(vii)(a)

(b)

Chartered Accountants

equipment’). Accordingly, the provisions of clause 3(i)(c) of the Order are not applicable.

The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of
the Order are not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or other parties covered in the register maintained
under Section 189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii)(b) and
3(iii)(c) of the Order are not applicable.

In our opinion, the Company has not entered into any transaction covered under Sections
185 and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not
applicable.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

The Central Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company's services. Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.

Undisputed statutory dues including provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess, goods
and service tax and other material statutory dues, as applicable, have generally been
regularly deposited to the appropriate authorities, though there has been a slight delay in
a few cases. Further, no undisputed amounts payable in respect thereof were outstanding
at the year-end for a period of more than six months from the date they became payable.

There are no dues in respect of income-tax, sales-tax, service tax, goods and service tax,
duty of customs, duty of excise and value added tax that have not been deposited with
the appropriate authorities on account of any dispute.
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Walker Chandiok & Co LLP

Dealmoney Commodities Private Limited (Formerly Destimoney Commodities Private Limited)
Independent Auditor’s Report on the Financial Statements

Annexure A (Contd)

(viii) The Company has no loans or borrowings payable to a financial institution or a bank or
government and no dues payable to debenture-holders during the year. Accordingly, the
provisions of clause 3(viii) of the Order are not applicable.

(ix) The Company did not raise moneys by way of initial public offer or further public offer (including
debt instruments) and did not have any term loans outstanding during the year. Accordingly,
the provisions of clause 3(ix) of the Order are not applicable.

(x) No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.

(xi) The Company has not paid or provided for any managerial remuneration. Accordingly, the
provisions of Clause 3(xi) of the Order are not applicable.

(xii) In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of
the Order are not applicable.

(xiii)  In our opinion, all transactions with the related parties are in compliance with Sections 177 and
188 of the Act, where applicable, and the requisite details have been disclosed in the financial
statements, as required by the applicable accounting standards.

(xiv)  During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly paid convertible debentures.

(xv) In our opinion, the Company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

(xvi)  The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934.

b aobin Eougtuals L G (LS

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

4

per Manish Gujral
Partner
Membership No.: 105117

Place: Mumbai
Date: 17 April 2018
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Walker Chandiok &Co LLP

Dealmoney Commodities Private Limited (Formerly Destimoney Commodities Private Limited)
Independent Auditor’s Report on the Financial Statements

Annexure to the Independent Auditor’s Report of even date to the members of Dealmoney Commodities
Private Limited (Formerly Destimoney Commodities Private Limited), on the financial statements for
the year ended 31 March 2018

Annexure B

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of sub-section
3 of Section 143 of the Companies Act, 2013 (the “Act”)

1. In conjunction with our audit of the financial statements of Dealmoney Commodities Private Limited
(Formerly Destimoney Commodities Private Limited) (the "Company”) as of and for the year ended
31 March 2018, we have audited the internal financial controls over financial reporting (IFCoFR) of the
Company as of that date.

Management’s Responsibility for Internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note") issued by the Institute of Chartered
Accountants of India (ICAl). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of the Company’'s business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

3. Qurresponsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing, issued by the ICAl and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note
issued by the ICAI. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCoFR were established and maintained and if such controls operated effectively in all material
respects.

4. OQur audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’'s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

6. A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company's IFCoFR includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
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Walker Chandiok & Co LLP

Dealmoney Commodities Private Limited (Formerly Destimoney Commodities Private Limited)
Independent Auditor's Report on the Financial Statements

Annexure B (Contd)

that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating effectively
as at 31 March 2018, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued
by the ICAI.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

per Manish Gujral
Partner
Membership No.: 105117

Place: Mumbai
Date: 17 April 2018
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" Deal y Commoditics Private Limited

{Frormerdy Destimoney Commodities Private Limited)

. Balance Sheet

Note As at As at
Particulars No. 31 March 2018 31 March 2017
Amount (in 2) Amaount (in ¥)
ILEQUITY AND LIABILITIES
(1) Sharehalder's funds
(a) Share capaal 3 110,000,000 1, 10,00, 00K
(b) Reserves and surplus 4 29 73,660 27,809,092
1,39,73,660 1,37,89,092
(2) Non-current liabilities
Lonp-tenm provisions 5 1,67033 (1,406,116 |
3,67,033 0,46,001
(3) Current liabilities
{a) U'radde payables 6
Total outstanding dues of miceo and small enterprises
Towml outstanding dues of creditors other than micro and small cnterprses 0, 141,56,244 2.68,34,352
(1) Other current halailities L 1,97 98,758 1,20,48,547
() Short-term provisions 5 2,73,661 38,765
8,11,28,667 3,89,21,664
9,54,69,360 5,33,56,817
[LASSETS
(1) Non-current asscts
() Property, plant and equipment W 200, 680 07 508
(b Intangible assets 2
(e} Deferred ax assets (net) n 4,24,361 2,144138
() Long-teem loans and advances 11 4398317 41,845,348
50,32,358 44,67,254
(2) Current assets
() Teade recewables 12 6,17 .974 6,587,200
(b Cash and bank balances 13 1,75,67,635 PRI
i€) Short-term loans and advances 14 TI60070 488 1642500
() Odther current assers 15 16,27,9015 343,182
9,04,37,002 4,88,89,563
9,54,69,360 5,33,56,817
Surmmary of significant accounting policies and other explanatory information I to 28

As per our attached report of even date

I'or Walker Chandiok & Co LLP
Chartered Accountants
liem Regsteation Moo (0T076M /N500013

Manish Gm/

Partner
Membership Mos 105117

Place: Mumbm
Date: |7 Apnl 2018

Mage: T hane
Date 17 April 2018

Fog and on behalf of Board of Directors o

almoney Commadyigs Private Limited
smerly Desfimon mmmoditics P

HYG1TY

I heeetor
LN 016901296

Place: Thane
Dee s 1T Apnl 2018



Dealmoney Commodities Private Limited
(Farmedy Destimoney Commaodities Private Lamared)
Statement of Profit and Loss

Year ended Year ended
Particulars Notwe No. 31 March 2018 31 March 2017
Amount (in T) Amount (in T)
Revenue

Ttevenue from opeanons
Other income
Total revenue

Expenses:

Iimployee benefit expenses

[Fmance cxpenses

Depreciation and amaortisation expense
Other expenses

Tatal expenses

Profit before tax

Tax expense;
(a) Current tax
(1) Tascs of eardice years
(¢) eferred tax credit

Profiv alter tax
Earning per equity share:
Basic and diluted eamings per share(Nominal value of 1ts 10

cach)

Summary of significant accounting policies and other
" K .
cxpl:mntnr‘_r nformation

16 3,44,62,7240 3,68,66,918
17 5,25,805 2,59,23G
3,49,88,531 3,71,26,154

18 70,39,858 1,06,95,263
19 22,168 316,853
9 39,214 4,204
20 2,75,73,226 2,57,66,047
3,46,74,466 3,67,82,367

3,14,065 343,787

3,30.820 197222

52,474
(2,11,323) (91,951)

1,29,497 1,57,745

1,84,568 1,86,042

24 w17 017

1028

As per our attached report of even date

J'or Walker Chandiok & Co LLP
Chartered Accountants
Fiem Registation No.: D010T6N/NSO0013

Manish Gajral
Partncr
Membership Nes: 105117

Place: Mumba
Dyare: 17 Apnl 2008

s = i

MUMBAI

For and on behalf of Board of Directors of
smoney Commodines Private Lamutend

merly Destimor emmodines Prvi

prvsh
= th Kumar Pandey D'souza
[Director
SAOGTY LR GU0290
Place: Thang Plage Thane

Prare: 17 Apnl 2018 Pare : 17 Apnl 20018



Dealmoney Commaodities Private Limited
(Fonmerdy Desnmoney Commodines Povare Laned)
Cash Flow Statement

Particulars

Year ended
31 March 2018
Amaunit (in )

Year ended
31 March 2017
Amount (in 1)

A, Cash flow from operating activities
Prafit before taxation

Depreciation / amorusanon

Tad debas

Provision for doubtful debts

Provision no longer requived weitten back
Titerest ineonie

Interest expense

Operating loss

Adjustment For working capital changes:
{Inerease)/decrease i trade receivables

(Increase)/ decrease m long teem loans and advances

(Inerease)/ deerense m short-term loans and advances
Increase/{decrease) n wade payables

Increase / (decrease) m other current labilites

Increase / (deceease) in long-teem provisions
Inerease / (decrease) m short-teem provisions
Cash generated from operations

laxes paul

MNert cash generated from /(used in) operating activities

B, Cash flow from investing activitics

Interest recewed

Purchase of fixed assers

Marueny of bank deposa having ovginal mawrnty more than 3 months

Net cash flow generated from/ (used in) investing activities

C. Cash flow from financing activities

Short weem boerowings (ner)

Interest pasd

Net cash flow generated ffom/ {(used in) financing activitics

Met increase / (decreasc) in cash and cash equivalents during the year

(A+D+C)

Opening balance of eash and cash equivalents (IRefer Nate 13)
Cash m hand
I current accounts

Cash and cash equivalents as at beginning of the year

Closing halanee of eash and eash equivalents

Cash m hand

I curtent accounts

Cash and cash equivalents as at end of the year

Mate ;

314065

39,214
172,152
600,386

(1,86,663)
(30,57 482)

343,787

4,204

22028
(20,96,300)
(7,533,222}
(36,1 28} i
(3306,78.457) (LA 480}
F44,08,554 6,17 003
(29,39,360)
347 887
(38, 163)
55,30,531 (36,39,440)
(L9000 (L4103
50,33,870 (37,81,343)
22T 2738492

(LB1L020)

(61,6300
[ REEREIRETITES

25,91,733 1,26,76,842
{95,001, 1EHD)

(224028) (3.13,313)
(22,028) (98,15,315)
T6,03,575 (9,19,516)
2565 1,0260

AT LAY i, 32850
57,14,060 66,313,876
3355 2200

1,53, 15 340 AT A
1,33,17,635 57,14,060

1} Phe above Casgh Flow Statement has been prepared under the "Tndirect Muthed” as set out m ihe Accounting

Stancdard -3 an eash Qow statement as specified under section 133 of the Compamies Acr, 2013

As per our attached report of cven date

IFor Walker Chandiok & Co LLI
Chartered Accounms
e Regasteanon Sop (0 THTON /500013

Manish Gu]mi/

Partner
Membership Nas 105117

Place; Mumbi
ater 17 Apal 2018

l:Df‘]‘.llld an behalf of Board of Directors of

Deglmoney Gommodineslovate Linnted
Tigrperly Desnmoney I:R;llmhm'i 1hypo

Place: Thame
Dhate s 17 Syl 2018

Drecnow
DN O1R00296

Place: Thane
e < 17 Apal 2018




Dealmoney Commodities Private Limited
(Formerly Destimoney Commodities Private Limited)
Summary of significant accounting policies and other explanatory information

1. Company Information

Dealmoney Commodities Private Limited (Formerly Desumoney Commodities Private Limited)
(“DCPL” or the “Company”) was incorporated on 29 June 2010, Its primary business is to carry on
business as commodity broker and other related ancillary services.

The Company is registered with Securities and Exchange Board of India (‘SEBI’) under The Stock
Brokers and Sub Brokers Regulations, 1992 and is 2 member of Mulu Commodity Exchange (MCX) and
National Commodity and Derivatives Exchange (NCDEX),

Basis of preparation of financial statements

The financial statements of the Company have been prepared and presented under the historical cost
convention on the accrual basis of accounting and comply in all material respects with the Accounting
Standards specified under Section 133 of the Companies Act, 2013 (‘the Act’), read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended) and other accounting principles generally accepted in
India to the extent applicable.

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in the Schedule 111 to the Act. Based on the nature of business
the Company has ascertained its operating cycle as twelve months for the purpose of current and non -
current classification of assets and liabilities.

2. Significant accounting policies
(a) Use of estimates

The preparation of the financial statements in conformity with the generally accepted accounting
principles requires the management to make estimates and assumptions that affect the reported amount
of assets, liabilities, revenues and expenses and disclosure of contingent liabilities on the date of the
financial statements. The estimates and assumptions used in the accompanying financial statements are
based upon management’s evaluation of the relevant facts and circumstances as of the date of the
financial statements. Actual results may differ from the estimates and assumptions used in preparing the
accompanying financial statements. Any revisions to accounting estimates are recognised prospectively in
the current and future periods.

(b) Propetty, Plant and Equipment (PPE)

Property, plant and equipment are carried at cost of acquisition or construction less accumulated
depreciation. The cost of property, plant and equipment includes purchase cost, non-refundable taxes,
duties, freight and other incidental expenses related to the acquisition and installation of the respective
assets. Borrowing cost attributable to acquisition or construction of property, plant and equipment which
takes substantial period of time to get ready for their intended use 1s capitalized.

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the
future benefits from the existing asset beyond its previously assessed standard of performance. All other
expenses on existing property, plant and equipment, including day-to-day repair and maintenance
expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period
during which such expenses are incurred.

Gains or losses arising from derecognition of property, plant and equipmentare measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognized in
the statement of profit and loss when the asset is derecognized.




Dealmoney Commodities Private Limited
(Formerly Destimoney Commodities Private Limited)
Summary of significant accounting policies and other explanatory information

(c)

(d)

(e)

®

Depreciation

Depreciation on property, plant and equipment is calculated from the date the assets are ready to use on a
straight line method basis as per the useful life of the assets as prescribed in part‘C’ of Schedule II of the
Companies Act, 2013.

Depreciation on addition/ improvement of property, plant and equipment is on pro-rata basis from the
date of acquisition / installation.

Depreciation on sale / deduction from property, plant and equipmentis provided for up to the date of
sale / deduction, as the case may be.

Intangible assets and amortisation

Intangible assets are recognized at cost less accumulated amortization and impairment losses, if any.
Intangible assets are amortised on a straight line basis over a period of five years.

Expenses incurred on computer software having enduring benefits are capitalized and amortised on
straight line method over remaining useful life of the asset.

Impairment of assets

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the assets. If
such recoverable amount of the assets is less than its carrying amount, the carrying amount is reduced to
its recoverable amount. The reduction is treated as an impairment loss and is recognized in the Statement
of Profit and Loss. If at the Balance Sheet date there is an indication that if a previously assessed
impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the
recoverable amount subject to 4 maximum of depreciated historical cost.

Cash and cash equivalents

Cash and cash equivalents for the purpose of cash flow statement comprise of cash at bank,
cash/cheques in hand, bank deposits having a maturity of less than three months.

Revenue tecognition
Revenue is recognized to the extent that it is not uncertain that the cconomic benefits will flow to the
Company and the revenue can be reliably measured.

(i) Brokerage income in relation to commodity broking activity is recognized (net of service tax/GSTand

(i)
(iii)

CTT (wherever applicable))on the date of trade by the client.
In respect of other operating income, the Company recognizes the same on accrual basis (net of service
tax/GST).

Interest income is recognised on a time proportionate basis taking into account the current outstanding

and the rates applicable.




Dealmoney Commodities Private Limited
(Formerly Destimoney Commodities Private Limited)
Summaty of significant accounting policies and other explanatory information

(g) Employee benefits

Short-term employee benefits

Short-term employee benefits are recognized as an expense at the undiscounted amount in the statement
of profit and loss for the year in which the related services are rendered.

Post - employment benefits

Defined contribution plan:

The Company contributes to statutory provident fund which is a defined contribution scheme for all its
eligible employees. Provident fund dues are recognized when the liability to contribute to the provident
fund arises under the Provident Fund Act, 1952,

Defined be lan;

Gratuity is a post employment benefit and is in the nature of defined benefit plan. The liability is
recognized in the balance sheet is the present value of the defined benefit obligation at the balance sheet
date together with the adjustment for unrecognized actuarial gain or loss and past service costs. The
defined benefit obligation is calculated at balance sheet date by independent actuary using the Projected
Unit Credit Method.

The discount rates used for determining the present value of the obligation under defined benefit plans
are based on the market yields of the Government Bonds at balance sheet date.

Compensated absences:
The Company provides for its compensated absences, which is a defined benefit scheme, based on
actuarial valuation at the balance sheet date carried out by an independent actuary using the Projected
Unit Credit Method..
Actuarial gains/losses are taken to statement of profit and loss.

(h) Taxation
Tax expense comprises of current tax (i.e. amount of tax for the period determined in accordance with
the applicable provisions of the Income Tax Act, 1961), and deferred tax charge or credit (reflecting the
tax effect of timing differences between accounting income and taxable income for the period).
Current tax
Provision for current tax is made on the basis of taxable income of the accounting year in accordance

with the Income Tax Act,1961. In case of matters under appeal due to disallowance or otherwise, full
provision is made when the said liabilities are accepted by the Company. ;
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()

Minimum Alternate Tax

Minimum Alternate Tax (MAT) paid in a year is charged to the Statement of Profir and Loss as current
tax. The Company recognizes MAT credit available as an asset only to the extent that there is convincing
evidence that the Company will pay normal income tax during the specified petiod, i.e., the period for
which MAT credit is allowed to be carried forward. In the year in which the Company recognizes MAT
credit as an asset in accordance with the Guidance Note on Accounting for Credit Available in respect of
Minimum Alternative Tax under the Income-tax Act, 1961, the said asset is created by way of credit to
the Statement of Profit and Loss and shown as “MAT Credit Eatitlement.”The Company reviews the
“MAT credit entitlement” asset at each reporting date and writes down the asset to the extent the
Company does not have convincing evidence that it will pay normal tax during the specified period.

Deferred tax

The deferred tax charge or credit and the corresponding deferred tax liabilities and assets are recognized
using the tax rates that have been enacted or substantively enacted by the Balance Sheet date. Deferred
tax assets are recognised only to the extent there is reasonable certainty that the asset can be realised in
future; however, where there is unabsorbed depreciation or carried forward loss under taxation laws,
deferred tax assets are recognised only if there is a virtual certainty of realization of the assets. Deferred
tax assets are reviewed as at each Balance Sheet date and written down or written- upto reflect the
amount that is reasonably / virtually certain (as the case may be) to be realized. The carrying amounts of
deferred tax asset are review at each reporting date. The Company writes down the carrying amount of
deferred tax asset to the extent that it is no longer reasonably certain, as the case may be, that sufficient
future taxable income will be available against which deferred tax asset can be realized. Any such write-
down is reversed to the extent that it becomes reasonably certain or virtually certain, as the case may be,
that sufficient future taxable income will be available.

Leases

Leases where the lessor effectively retains substantially all the risks and benefits of ownership over the
lease term are classified as operating leases. Lease payments for Assets taken on Lease are recogmized in
the statement of profit and loss on accrual basis on straight line basis.

Provisions, Contingent liabilities and contingent Assets

The Company creates a provision when there is present obligation as a result of a past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation. A
disclosure for a contingent liability is made when there is a possible obligation or a present obligation that
may, but probably will not, require an outflow of resources. When there is a possible obligation or a
present obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made.Provisions are reviewed at each Balance Sheet date and adjusted to reflect the current
best estimate. If it is no longer probable that the outflow of resources would be required to settle the
obligation, the provision is reversed. Contingent assets are not recognized in the financial statements.




Dealmaeney Commadities Private Limited
(e ety Destinoney Commodises Prvae Louced))

5 of signi ing policics and other explanatory information
Asal As ui
Note 3 : Share capital 31 March 2018 31 March 2017
Amount [in 3) Amaount {(in 1)
Authorised
000,000 (Previous year 2000000 Foputy Sharcs af its 10 cach UMLK 2,00, CXH)
2,00,00,000 2,00,00,000
Issucd, Subscribed and fully Paid Up
1,10 (Previons year 1, 100,000) Equiry Shares of R 10 cach 1, 110K EX) 1, FOLEHLARKR
l.IGiDO,IJOD I._I.E.W.‘JEIO

3.1 Rights, preferences and restrictions awached 1o shares
Vlie Company lias anly one class of equity shares having a par value of Rs 10 pee share. Fach holdes of cquity shares eanitled to e vote pee shane

I the event of hauidation af the Company, the holders aFequiry thaes will be cnnrled o recenve remuimmg assets of e Company, afier ditalotion of all preferennal imounts. The disrabution will be n

preapaeon to the numbier of equiy shares held by the shachalders.

As an
31 March 2018
MNumber of shares

1.2 Recanciliation of number of shares outstanding

As at
31 March 2017
Number of shares

Ar begiinng of the year 11,1000 11,00, 18N
Additions dunmg the year . >
At the end of the year 11,08 HA [T
1.3 $hares holder having more than 5% equity holding in the Company
As at Asan .
Mame of shareholder 31 March 2008 A March 2007
Mo. of shares “a of holding Mo, of shares held %o of holding
ineple Toeclsa B ioobcduys ] omted DOLEK N iy Lo 9.0
3.4 Shares held by holding company
Asat Asat
Mame of Sharchalder 3 March 2018 st March 2017
Mo, of Shares 4 holding Mo, of Shares s holding
Puple India Holdings Linied 10,999,990 9900 160,94,05H1 0999
3.5 Aggregate number of bonus shares issucd, share issued for consideration other than cash and shares bought back during the period of fve years immediately
The Company has not msucd sy bonus shares, shares for consideeation other than cash and bought back sharcs dunig bt five years
As at Asat
Note 4: Reserves and surplus 31 March 2018 31 March 2017

Amoun (in 2)

Amaount (im 1)

(a) Securities premivm account

Fatance ar the begninmg, of the vear (EXEIET 15 HLINN)
Adtehmon durmg e vear . .

Balance at the end of year 15 0,000 15,00,000
{b) Surplus in the Statement of Protit and Loss

Bafance a the beginning of the vear 12,8002 11,103,058
Add: Teansfer from Strement of profin and loss 1,84 308 184,042

Balance at the end of year 14,73,660 12,89,002

29,73,600 27,689,092
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As at As at
Note 5 : Long term provisions 31 March 2018 31 March 2017
Amount (in 3) Amount (in ¥)
Provision for gratity (Refer note 22 367,033 447,234
3,607,033 4,47,234
As at As at
Note 6 : Trade payables 31 March 2018 31 March 2017

Amount (in )

Amount (in )

Due to:
Micro, small and medium enterprises (refer note 21)
Others

Note 7 : Other current liabilitics

0,10,56,248 2,68,34,352
6,10,56,248 2,68,34,352
As at As at

31 March 2018
Amount (in T)

31 March 2017
Amount (in T)

Payable 1o others

Provision for expenscs

Salary payable

Statutory Dues
TDS Payable
GST/Service tax payable
Provident fund payable
Profession tax payable
Stamp charges payable
Labour welface fund payable

Deposit - payable

Turnover fees payable

Note 8 : Short term provisions

43,102,934 2,605,505
2 H0000 1,900,000
3,36,127 509,016
2,895,504 67,999

25,11,240 =
30,500 46,216
1,57,756 1,58,356
431,192 528482
5115 5,123
113,868,714 1,02,27,15
50,607 50,835
1,97,98,758 1,20,48,547

As at As at

31 March 2018
Amount (in T)

31 March 2017
Amount (in )

Provision for compensated absences (Refer note 22)

Provision for gratity (Refer note 22)

2,64,738 230,210
#,923 7,382
2,73,661 2,37,592
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Note 10 : Deferred tax assets (net)

As an
31 March 2018
Amount (in 1)

As at
31 March 2017
Amount (in 2)

Deferred tax liabilities
Due 1o difference m WDV of asscrs

Deferred tax assets
Due to difference m WDV of assets
Prowision for employees benehits
Provision [or debis

Nuote 11: Long-term loans and advances

12,328
12,328

- 34

1074974 211611
238713

<, M 68 238

4,24,301 2,14,038

As at Asat
31 March 2018 31 March 2017

Amount (in 1)

Amount (in T)

Unsecured, considered good

Desposit with exchanges and deanng members
Onthers

TS receivable

Maote 12 ; Trade receivables

Quistanding for a period exceeding six months from the date they are due for payment

Unsecuresd, considered good

Unseeued, eonsidered doubtful
Less - Provision for doubtful debis

Other debts
Linsecured, consderced pood

Mate 13 : Cash and bank balances

3330008 3339008
307,124 34100
601,281 3 0H 0

43,98,317 41,85, 48

As at As an

3 March 2018
Amaunt (in 2)

31 Mareh 2017
Amount (in )

92,040,601

B6,49,217

(924,645} (B6,49,217)
0,37,974 657,200
6,37,974 6,57,290
As at As
31 March 2018 31 March 2017

Amaount (in 1)

Amount {in )

Cash and cash equivalents
Cash i hand

Balance with banks

In current accounts

Other bank balances
1413 Yien marked 1o Bank for overdralt faciliny
1 hen macked 10 exchanpe

Note 14 : Short term loans and advances

2355

133,015,580

2,563

T4

1,33,17.635 AT

TR LA

AZ AL 3250000

1,75,67,635 99,64,060
As i As at

31 March 2018
Amount {in )

31 March 2017
Amount (in £)

Loans and advances to related parties (Unsecured and considered good)

Advance 1o celated parhies

Others (Unsecured, considered good)
epost with exehanges and eleanng, member
Cenvat eredil

Irrepand expenses

Advances recoverable m cash or ke

Mote 15 : Other current assets

759,270
6, 42,500,000 300NN
359022
™I 55,167
23,5207 #1572
7,06,03,488 3,69,25,031
Asan As
31 March 2018 31 March 2017

Amount (in T)

Amaunt (in )

Interest acered but not duc on fsed deposits

16,2793

1343182

16,27,905

13,143,182
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Note 16 : Revenue from operations (net of taxes)

Year ended
31 March 18
Amount (in I)

Year ended
31 March 17
Amount (in 2)

Brokerage income
Account opening fees
Other operating income

Note 17 : Other income

3.000,44,682 3.08,97,576
28,532 1,13,558
4389512 58,55,784
3,44,62,726 3,68,66,918
Year ended Year ended

31 March 18
Amount (in 3)

31 March 17
Amount (in %)

Interest Income on
lixed deposit
Provision no longer required written back

Note 18 : Employee benefits expense

339,142 2,59,236
186,663
5,25,805 2,59,236

Year ended
31 March I8

Year ended
31 March 17

Amount (in 3) Amount (in I)
Salaries 60,33,689 43,006,144
Contribution to provident and other funds{Refer note 22) 289,615 4,32 834
Staff wellare expenses 6,006,453 5,706,563
Grawity (Refer note 22) 15,573 1,29.280
Compensated absences 34,528 1,600,436
70,39,858 1,06,95,263
Year ended Year ended

Note 19 : Finance expenses

31 March 18

31 March 17

Amount (in T) Amount (in ¥)
Interest on loan 22,028 3,15,315
Interest others 140 1,538
22,168 3,16,853

Note 20 ;: Other expenses

Year ended
31 March 18
Amount (in ?)

Year ended
31 March 17
Amount (in T)

Legal and professional charpes
Travelling and conveyance
Prinung and statonery
Communication expenses
Rates and taxes

Rent (Refer note 27)
Lilectricity charges
Housckeeping charges
Clearing,settlement and other charges
Repairs and maintenance

1on 10 auditor
5t:t|mnry auliv

Remun

Tax audin
Brokerage sharing with intermediarics
Sales promotion and marketing expenses
Admission fees
Provision for bad debts
Bad debts written off
Bank charges
Miscellaneous expenses

2,301,658 2ALHRY
3,480 1,300,223
67,723 217,400
2732063 28,22.735
34,018 24 950
67,049,696 54,55,528
20,18,801 14,17,034
328,123 1,53,950
H,54,190 921,165
340001 55,499
250,000 1,560,000
50,000 S0,000
1,13,52,991 1,17.28,012
947,505 802,499
34,500 1,800,000
600,380 7.01,679
1,72,152 :
7091 6,002
#,39 058 77473
2,75,73,226 2,57,06,047
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21. Due to Micro, Small and Medium Enterprises

Based on the information available with the Company, There are no dues outstanding in respect of Micro,
Small and Medium Enterprises at the Balance sheet date. Further, no interest during the year has been paid or
payable in respect thereof. This disclosure has been determined to the extent such parties have been identified
on the basis of the information available with the Company.

22. Disclosures under employee benefits

a) Defined contribution plans

(i) Provident fund:
The Company has recognized the following amounts in the Statement of Profit and Loss for the year:

Contribution to Provident Fund (Employer’s Contribution) 3288,787 (Previous year 431,862)
Contribution to Employees’ Maharashtra Labour Welfare Fund ¥828 (Previous year 3972)

b) Defined benefit plans

This plan is unfunded and the gratuity benefits are subject to a maximum limit of Rs.-20,00,000

The details of the Company’s post - retirement benefit plans for gratuity and compensated absence for its

employees are given below which is certified by the actuary and relied upon by the auditors.

(i) Disclosure of Gratuity and Compensated absences liability

Particulars

Gratuity (Unfunded)

Year ended
31 Matrch 2018

Year ended
31 March 2017

Actuarial assumptions

Mortality
Discount Rate (per annum)

Rate of escalation in salary
(per annum)

Expected rate of return on
plan assets (per annum)

Employee Attrition Rate
(Past Service)

Retirement Age

IALM (2006-08) Ultimate
7.78%

7.00%

Not applicable

For services 4 years and below -
20% p.a.

For services 5 years and above
2.00% pa.

58 years

IALM (2006-08) Ultimate

7.29%

7.00%

Not applicable

For services 4 years and below -
20% p.a.

I'or services 5 years and above-
2.00% p-a.

58 years
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Change in defined benefit obligation:

Amount (in T)

As at 31March 2018 As at 31 March 2017
Particulars Gratuity Gratuity
(Unfunded) (Unfunded)

Present value of obligation as at the beginning of the year 454,616 325,330
Current service cost 82,124 55,743
Interest cost 33,142 24,562
Actuarial losses / (Gain) (99,693) 48,981
Past service cost - -
Benefits paid (94,233) -
Present value of obligation as at the end of the year 375,956 454,616

Expense recognized in the Statement of Profit and Loss:

Amount (in )

For the year ended For the year ended
31 March 2018 31 March 2017
Particulars (Unfunded) (Unfunded)
Gratuity Gratuity

Current service cost 82,124 55,743
Interest on Defined benefir obligation 33,142 24,562
Net Actuatial losses / (gains) Recognized in year (99,693) 48,981
Past service cost - -
Employee benefit expenses 15,573 129,286

Reconciliation of benefit obligations and planned assets for the year:

Amount (in )

As at 31 March 2018 1 As at 31 March 2017
Gratuity - Grartuity
Particulars (Unfunded) | (Unfunded)
Present value of obligation as at the end of the year 375,956 i 454,616
Closing Fair Value of Plan Assets - | =
Net liability recognized in Balance Sheet 375,956 | 454,616
Experience adjustments
Amount (in ?)
B As at
Particulars 31 March | 31 March 31 March 31 March 31 March
2018 2017 2016 2015 2014
Defined Benefit Obligation (73,795) 31,588 325,330 536,985 829,402
Plan Assets - E - - -
Surplus/ (Deficit) 73,795 (31,588) (325,330) (536,985) (829,402)
Experience Adjustments on Plan Liabilities - - (145,859) (698,520 409,543
Experience Adjustments on Plan Assets " - - -
Amount recognized in balance sheet:
' Amount (in )
As at 31 March 2018 As at 31 March 2017
Particulars Gratuity (Unfunded) Gratuity(Unfunded)

Present value of unfunded obligations 375,956 454,616
Unrecognized past service cost - .
Net Liability 375,956 454,616
Revised schedule ITI
Current liability (Unfunded) 8,923
Non-current liability(Unfunded) 367,033
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23. Related party disclosures:

As per Accounting Standard 18 — Related Party Disclosures, specified under section 133 of the Companies
Act, 2013, read with Rule 7 of the Companies (Accounts) Rules 2014 (as amended), the name of related party
where control exists / able to exercise significant influence along with the transactions and year end balances
with them as identified and certified by the management are as follows:

a) Related parties:

Holding Company Purple India Holding Limited
Fellow Subsidiary Company Destimoney Distribution and Advisory Services Private Limited
IKey Management Personnel Michael D ‘Souza

Manoj Chaudhary

Enterprises over which Dealmoney Securities Private Limited
KMP is able to exercise Sarsan Securities Private Limited
significant influence
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b) Significant transactions with related parties are:
(Figures in bracket) — indicate previous years’ figures

Amount (in T)
Nature of Transaction Holding Fellow Subsidiary | Enterprises Over Total
Company Company which KMP is able to
exercise significant
influence
Loans repaid
Sarsan Securities Private Limited - - -
: (9,500,000) (9,500,000)

Interest paid
Sarsan Securities Private Limited - - 265,505 265,505

2 2 (295,005) (295,005)
Interest expenses
Sarsan Securities Private Limited - - _ - -

3 . (265,505) (265,505)
Reimbursement for expenses
payable
Dealmoney Securities Private - - 4,848,167 4,848 167
Limited . - (9,005,888) (9,005,888)

¢) Balances with related parties as at 31 March 2018:
Amount (in )
Nature of Transaction Holding Fellow Enterprises Over Total
Company Subsidiary which KMP is able
Company to exercise

significant influence

Payable:
Sarsan Securities Private Limited > - = =
(265,505) (265,005)
Dealmoney Securities Private

Limited . 5 4,088,897 4,088,897

Receivable:

Sarsan Securities Private Limited - = = x
= = (759,270) (759,270)




Dealmoney Commodities Private Limited
(Formerly Destimoney Commodities Private Limited)
Summary of significant accounting policies and other explanatory information

24. Basic and diluted earnings per share

Particulars Year ended Year ended
31 March 2018 31 March 2017
Net profit after tax (%) 184,568 186,042
Net profit available for distribution to equity shareholders (%) 184,568 186,042
Weighted average number of equity shares (Nos.) l,i[j(},{jf)U 1,100,000
Face value per share (%) 10 10
Basic/diluted earnings per share (%) 0.17 0.17

25, Contingent Liabilities
Thete are no contingent liabilities as at the balance sheet date. (Previous year Rs. Nil)

26. Segment reporting: The Company does not have operations outside India and hence, there are no reporting
geographical segments. The Company has a single reportable business segment.

27. Operating lease commitments
The Company has entered into non cancellable leasing arrangement for the premises on mutually agreeable
terms. The total lease term period is 5 years. Lease rental is recognized in the statement of profit and loss
under the head “Rent” T 6,709,696 [Previous year T 5,455,528].

The lease terms do not contain any exceptional/restrictive covenants nor are there any options given to the
Company to renew the lease or purchase the asset.

The details of furure rent payables in respect of non-cancellable operating leases are given below:
Amount (in %)

Particulars i Anat
- 31 March 2018 31 March 2017
Not later than one year 767,000 -

Later than one year and not later than five years - -

Later than five years -

28. Previous year figures have been regrouped, rearranged, reclassified to conform with current presentation

For Walker Chandiok & Co LLP For and on behalf of
Chartered Accountants Dealmpney Commodities Private Li
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