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Independent Auditors’ Report

To the Members of
EYELID INFRASTUCTURE PRIVATE LIMITED

Report on the Ind AS Financial Statements
Opinion

We have audited the accompanying Standalone Ind AS financial statements of EYELID
INFRASTUCTURE PRIVATE LIMITED [“the Company”), which comprises the Balance Sheet as at March
31, 2019, the Statement of Profit and Loss (including Other Comprehensive Income) the Statement of
Changes in Equity and the statement of Cash Flows for the year then ended on that date, and a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indiun
Accounting Standards) Rules. 2015, as amended, (“Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2019, the loss and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted audit of the standalone Ind AS financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics 1ssued by the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Companies Act, 2013 and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI'S Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
the standalone financial statements



Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the state of affairs (financial position), profit or loss (financial
performance including other comprehensive income), cash flows and changes in equity of the Company
in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
OrF error.

in preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going coneern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so. The Board of Directors
are also responsible for overseeing the company’s financial reporting process.

Auditors’ Responsibility

Our objectives is to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
suarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists, Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also

s Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control.
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« FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in Our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify Our opinion. Our conclusions are based on the audit
evidence obtained up to the date of Our report’s. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during Our audit. | also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on Our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

A. As required by the Companies (Auditor's Report] Order, 2016 (“the Order") issued by the
Central Government of India in terms of section 143 (11) of the Act, we give in the Annexure "A”,
4 statement on the matters specified in paragraphs 3 and 4 of the Order.

B. Asrequired by Section 143 (3] of the Act, based on our audit we report that:

{(a) We have sought and obtained all the information and explanations which to the hest of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(¢} The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report
are in agreement with the books of account.

{d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards prescribed under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014.



(&) On the basis of the written representations received from the directors of the Company as on
March 31, 2019 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2019 from being appointed as a director in terms of Section 164
(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B".

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i, The Company did not have any pending litigation as at 31= March 2019.

b7 The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For M/S K. P.Joshi & Co.
Chartered Accountants
FEN : 104396W

T
i
Place : Mumbai . ' Kishor P. Joshi

Dated: 29 May, 2019 - Proprietor
: Membership No. 034760



Annexure “A” to the Independent Auditors’ Report
(Referred to in paragraph under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

i) In respect of its Fixed Assets:

a. The Company has maintained proper records showing full particulars including guantitative
details and situations of fixed assets.

b. The fixed assets were physically verified during the year by the Management in accordance
with a regular programme of verification which, in our opinion, provides for physical
verification of all the fixed assets at reasonable intervals. According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

¢. The title deeds of immovable property are held in the name of the Company and the same is
shown under the head Investment Property.

ii) In respect of its Inventories:

The company has not carried any inventories during the year and such Clause 3(ii) of the said order
is not applicable.

iii) According to the information and explanations given to us, the Company has not granted loans,
secured or unsecured to companies, firms, limited liability partnerships or other parties covered in
the register maintained under section 189 of the Companies Act 2013.

iv) In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Sections 185 and 186 of the Act in respect of grant of loans, making
investments and providing guarantees and securities, as applicable.

v]  According to the information and explanations given to us, the Company has not accepted any
deposits during the year from the public within the meaning of sections 73 to 76 of the Act or any
other provisions of the Act and the rules framed there under. Accordingly, paragraph 3(v) of the
Order is not applicable to the Company.

vi) We are informed that the Central Government has not specified any cost records under sec 148(1) of
the Companies Act, 2013.

vii) Inrespect of its Statutory Dues:

a} The company is regular in depositing undisputed statutory dues, including Provident Fund,
Employees' State Insurance, Income Tax, Sales-Tax, Service Tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues with appropriate authorities, where
applicable. According to the information and explanations given to us, there are no undisputed
amounts payable in respect of such statutory dues which have remained outstanding as at 31st
March, 2019 for a period of more than six months from the date they became payable.

b} According to the records of the company, there are dues outstanding in respect of Income-Tax,
Sales-Tax, Service Tax, duty of customs, duty of excise, value added tax and cess on account of

any dispute.
| Name of the | Nature of Dues | Amount | Amount paid | Period to | Forum where |
Statues | Involved | under protest which the Dispute is
| | | amount | pending
' | | relates
|_ | i i | e B gl 5|
1 T:;;Tw Tax Act, | Income Tax | Rs. 4.59 crores | . AY.2011-12 | CLT(A)
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xi)

®ii)

xiii)

xiv)

xv)

xvi)

The Company has not obtained any loan from any financial institutions or banks and accordingly
clause 3(viii) of the Order is not applicable,

The Company has not raised any money by way of initial offer or further public offer or term loan
and accordingly Clause 3(ix) of the Order is not applicable.

During the course of our examination of the books and records of the Company, carried out in
qccordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, no fraud by the Company or no material fraud on the Company by its
officers or employees, has been noticed or reported during the year, nor have we been informed of

any such case by the management.

The company has not paid any managerial remuneration during the year and accordingly Clause
3[xi} of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company and accordingly Clause 3(xii) of the Order is not applicable.

All transactions with related parties are in compliance with section 177 and 188 of the Companies
Act, 2013 where applicable and the details have been disclosed in the financial statements as
required by the applicable accounting standards.

According to information and explanations given to us and based on our examination of the records
of the Company, during the year the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly,
paragraph 3(xiv) of the said Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with the directors or persons connected with him.

In our opinion and according to the information and explanations given to us, the Company is not
required to be registered under section 45 1A of the Reserve Bank of India Act, 1934

For M/S K. P.Joshi & Co.
Chartered Accountants
FEN : 104396W

A" -
Place : Mumbai . Kishor P. Joshi
Dated: 29" May, 2019 ; Proprietor

Membership No. 034760



Annexure “B” to the Independent Auditors' Report
(Referred to in paragraph under ‘Report on Other Legal and Regulatory Requirements’ section of
opur report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of EYELID INFRASTUCTURE
PRIVATE LIMITED ("the Company") as of March 3 1, 2019 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Control over Financial Reporting issued by the Institute of Chartered Accountants of India (the
‘Guidance Note’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
officient conduct of its business, including adherence to the Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Standards on Auditing as
specified under Section 143 (10) of the Act and the Guidance Note, to the extent applicable to an audit
of internal financial controls. Those standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate Internal financial controls over financial reporting were established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating offectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting,



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
ctatements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records, in reasonable detail, accurately and fairly reflect the
rransactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary 0 permit preparation of financial statements in accordance
with the generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the company;
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected, Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2019, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal controls stated in the
Guidance Note.

For M/S K. P.Joshi & Co.
Chartered Accountants
FRN : 104396W

Place : Mumbai _ ' Kishor P. Joshi

Dated: 29t May, 2019 e ' Proprietor
Membership No. 034760



EYELID INFRASTUCTURE PRIVATE LIMITED
Notes to the Financial Statements for the year ended March 31, 2019

2.2

2.3

Corporate information
EYELID INFRASTUCTURE PRIVATE LIMITED (‘the Company’) is a company
incorporated in India and has its registered office at 307 Raut Lane, Opp. Iskcon
Temple, Vile Parle (w), Mumbai - 400049. It is primarily engaged in the business of
real estate development.

Significant accounting policies

Basis of preparation

The financial statements are prepared on the accrual basis of accounting and in
accordance with the Indian Accounting Standards (herinafther referred to as the Ind
AS) as prescribed under section 133 of the Companies Act, 2013 (the Act) (as
amended) and other relevant provisions of the Act.

Historical Cost Convention

The Financial Statements have been prepared on the historical cost basis except
for the followings:

s certain financial assets and liabilities are measured at fair value;

« assets held for sale measured at fair value less cost to sell;

» defined benefit plans plan assets measured at fair value.

Summary of significant accounting policies

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/

non-current classification. An asset is treated as current when it is:

a) Expected to be realized or intended to be sold or consumed in normal operating
cycle

b} Held primarily for the purpose of trading,

c) Expected to be realized within iwelve months after the reporting year other than
for (a ) above, or

d) Cash or cash equivalent unless restricted from being exchanged or used to

settle a liability for at least twelve months after the reporting year.

All other assets are classified as non-current.



A liability is current when'

a) Itis expected to be settled in normal operating cycle

b) Itis held primarily for the purpose of trading

¢) Itis due to be settled within twelve months after the reporting year other than for
(a ) above, Or

d) There is no unconditional right to defer the settlement of the liability for at least

twelve months after the reporting year.

All other liabilities are classified as naon-current.

Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value at

each balance sheet date.

Eair value is the price that would be received 10 sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement

date.

A fair value measurement of a non-financial asset takes into account a market
participant's ability to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the asset

in its highest and best Use.

The Company uses valuation technigues that are appropriate in the circumstances
and for which sufficient data are available to measure fair value, maximizing the

use of relevant observable inputs and minimizing the use of unobservable inputs.

The Company categorizes assets and liabilities measured at fair value into one of

three levels as follows.

« Level 1— Quoted (unadjusted)

This hierarchy includes financial instruments measured using quated prices.

¢ Level2

Level 2 inputs are inputs other than quoted prices included within Level 1 that
are observable for the asset or liability, either directly or indirectly.
Level 2 inputs include the following:

a) Quoted prices for similar assets or liabilities in-active markets.



iii.

b) Quoted prices for identical or similar assets or liabilities in markets that are
not active.
¢) Inputs other than quoted prices that are observable for the asset or liability.

d) Market - corroborated inputs.

e Level3

They are unobservable inputs for the asset or liability reflecting significant
modifications to observable related market data or Company’'s assumptions
about pricing by market participants. Fair values are determined in whole or in
part using a valuation model based on assumptions that are neither supported
by prices from observable current market transactions in the same instrument

nor are they based on available market data.

Non-current assets held for sale
Non-current assets and disposal groups classified as held for sale are measured at

the lower of carrying amount and fair value less costs to sell.

Property Plant and Equipment
Property, Plant and Equipment and intangible assets are not depreciated or
amortized once classified as held for sale.

PPE are stated at actual cost lese accumulated depreciation and impairment loss.
Actual cost is inclusive of freight. installation cost, duties, taxes and other incidental
expenses for bringing the asset to its working conditions for its intended use (net of
recoverable taxes) and any cost directly attributable to bring the asset into the
location and condition necessary for it to be capable of operating in the manner

intended by the Management. It includes professional fees and borrowing costs for

gualitylng azsets.

Significant Parts of an item of PPE (including major inspections) having different
useful lives and material value or other factors are accounted for as separate
components. All other repairs and maintenance costs are recognized in the

statement of profit and loss as incurred.

Depreciation of these PPE commences when the assets are ready for their
intended use.

Depreciation is provided for on straight line method on the basis of useful life.
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On assets acquired on lease (including improvements 10 the leasehold premises),
amortization has been provided for on Straight Line Method over the period of

lease.

The estimated useful lives and residual yvalues are reviewed on an annual basis

and if necessary, changes in estimates are accounted for prospectivew.

Depreciation on subsequent expenditure on PPE arising on account of capital
improvement oF other factors is provided for prospectively over the remaining useful
life.

An item of PPE is de-recognized upon disposal of when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or l0ss
arising on the disposal or retirement of an item of PPE is determined as the
difference between the sales proceeds and the carrying amount of the asset and is

recognized in the Statement of Profit and Loss.

Intangible Assets

Intangible assets are stated at cost (net of recoverable taxes) less accumulated
amortization and impairment 1085 Intangible assets are amortized over their
respective individual estimated useful lives on a straight-line basis, from the date
that they are available for use. The estimated useful life of an identifiable intangible
asset is based on a number of factors including the effects of obsolescence,
demand, competition, and other economic factors (such as the stability of the
industry, and known technological advances), and the level of maintenance

expenditures required to obtain ihe expected future cash flows from the asset

Amortization methods and useful lives are reviewed periodically including at each

financial year end.

Depreciation on subsequent expenditure on intangible assets arising on account of

capital improvement or other factors is provided for prospectively over the

remaining useful life.



vi.

The estimated useful lives and residual values are reviewed on an annual basis

and if necessary, changes in estimates are accounted for prospectively.

An intangible asset is derecognized on disposal, or when no future economic
benefits are expected from use or disposal. Gains or losses arising from de-
recognition of an intangible asset, measured as the difference between the net
disposal proceeds and the carrying amount of the asset, and are recognized in the

statement of Profit and Loss when the asset is derecognized.

Financial instruments
A financial instrument is any contract that gives rise to @ financial asset of one entity

and a financial liability or equity instrument of another entity

Financial assets

Initial recognition and measureim ent

All financial assets are recognized initially at fair value plus, in the case of financial
assets not recorded at fair value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset. Purchases or sales of financial
assets that require delivery of assets within a time frame are recognized on the

trade date, i.e., the date that the Company commits to purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in
following categories based an business model of the entity:
« Financial Assets at amortized cost
A financial asset is measured at amortized cost if it is held within a business
model whose objective is to hold the asset in order 10 collect contractual cash
flows and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.
. Financial Assets at fair value through other comprehensive income
(FVTOCI)
A financial asset is measured at FVTOCI if it is held within a business model
whose objective is achieved by both collecting contractual cash flows and
selling financial assets and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.



. Financial Assets and equity instruments at fair value through profit or
loss (FVTPL)
A financial asset which is not classified in any of the above categories are
measured at FVTPL.

. Other Equity Investments
All other equity investments are measured at fair value, with value changes
recognized in Statement of Profit and Loss, except for those equity
investments for which the Company has elected to present the value changes

in ‘Other Comprehensive Income .

. Cash and Cash equivalents
The Company considers all highly liquid financial instruments, which are
readily convertible into known amounts of cash that are subject to an
insignificant risk of change in value and having original maturities of three
months or less from the date of purchase, to be cash equivalents. Cash and
cash equivalents consist of balances with banks which are unrestricted for

withdrawal and usage.

Investments in subsidiaries, Associates and Joint Ventures
The Company has accounted for its subsidiaries, Associates and Joint Ventures at

cost

De-recognition
A financial asset is de-recognized only when
, The Company has transferred the rights to receive cash flows from the
financial asset or
+ retains the contractual rights to receive the cash flows of the financial asset,
but assumes a contractual obligation to pay the cash flows to one or more

recipients.

Where the Company has transferred an asset, it evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases,

the financial asset is de-recognized.

Where the Company has neither transferred a financial asset nor retains substantially

all risks and rewards of ownership of the financial asset the financial asset is de-

¢



recognized if the company has not retained control of the financial asset. Where the
company retains control of the financial asset, the asset is continued to be

recognized to the extent of continuing involvement in the financial asset.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL),
simplified model approach for measurement and recognition of Impairment loss on
Trade receivables or any contractual right to receive cash or another financial asset

that result from transactions that are within the scope of Ind AS 11 and Ind AS 18.

ECL impairment loss allowance (or reversal) recognized during the year is

recognized as income [ expense in the statement of Profit and Loss.

Financial liabilities

Classification as debt or equity

Financial liabilities and equity instruments issued by the company are classified
according to the substance of the contractual arrangements entered into and the
definitions of a financial liability and an equity instrument.

Initial recognition and measurement

Financial liabilities are recognized when the company becomes a party to the
contractual provisions of the instrument. Financial liabilities are initially measured at
the amortized cost unless at initial recognition, they are classified as fair value
through profit and loss.

Subsequent measurement

Financial liabilities are subsequently measured at amortized cost using the effective
interest rate method. Financial liabilities carried at fair value through profit or loss
are measured at fair value with all changes in fair value recognized in the statement

of profit and loss.

« Trade and other payables
These amounts represant liabilities for goods and services provided to the
Company prior to the end of financial year which are unpaid. Trade and other
payables are presented as current liabilities unless payment is not due within 12
months after the reporting year. They are recognized initially at their fair value
and subsequently measured at amortized cost using the effective interest
method.



« Loans and borrowings
After initial recognition, interesi-bearing loans and borrowings are subsequently
measured at amortized cost using the EIR method. Gains and losses are
recognized in profit or loss when the liabilities are derecognized as well as

through the EIR amortization process.

De-recognition
A financial liability is derecognized when the obligation under the liability is

discharged or cancelled or expires

Impairment of non-financial assets

The Company assesses, al each reporting date, whether there is an indication that
an asset may be impaired, If any indication exists. or when annual impairment
testing for an asset is required, the Company estimates the asset's recoverable
amount. An asset's recoverable amount is the higher of an asset's or cash-

generating units (CGU) fair value less costs of disposal and its value in use.

Recoverable amount is determined for an individual asset, unless the asset does
not generate cash inflows that are largely independent of those from other assets

or groups of assets.

When the carrying amount of an asset or CGU exceeds its recoverable amount, the

asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken
into account. |f no such transactions can be identified, an appropriate valuation

model is used.

Impairment losses of continuing operations, including impairment on inventories,

are recognized in the statement of profit and loss.

A previously recognized impairment loss (except for goodwill) is reversed only if
there has been a change in the assumptions used to determine the assets
recoverable amount since the last impairment loss was recognized. The reversal is
limited to the carrying amount of the asset.

i
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Revenue recognition
~ Sale of Services

Revenue from rendering of services is recognized when the performance of

agreed contractual task has been completed.

» Interest income

Interest income from a financial asset is recognized using effective interest rate

method.

CENVAT / Value Added Tax / Goods and Service Tax
CENVAT / Value Added Tax / Goods and Service Tax benefit is accounted for by

reducing the purchase cost of the materials/fixed assets/services.

Leases

As a lessee

Leases in which a significant portion of the risks and rewards of ownership are not
transferred to the Company as lessee are classified as operating leases. Payments
made under operating leases (net of any incentives received from the lessor) are
charged to statement of profit and loss on a straight-line basis over the period of
the lease unless the payments are structured to increase in line with expected
general inflation to compensate for the lessor's expected inflationary cost
increases.

As a lessor

|ease income from operating leases where the Company is a lessor is recognized
in income on a straight-line basis over the lease term unless the receipts are
structured to increase in line with expected general inflation to compensate for the

expected inflationary cost increases.

Foreign currency transactions
The functional currency of the Company is Indian Rupees which represents the

currency of the economic environment in which it operates.

Transactions in currencies other than the Company's functional cufrency (foreign
currencies) are recognized at the rates of exchange prevailing at the dates of the
transactions. Monetary items denominated in foreign currency at the year end and
not covered under forward exchange contracts are translated at the functional

currency spot rate of exchange at the reporting date.



xi.

Xii.

Any income or expense on account of exchange difference between the date of
transaction and on settlement or on translation is recognized in the profit and loss

account as income or expense.

Non monetary items that are measured at fair value in a foreign currency are
translated using the exchange rates at the date when the fair value was
determined. Translation difference on such assets and liabilities carried at fair value

are reported as part of fair value gain or 108s.

Employee Benefits

Short term employee benefits:-

Liabilities for wades and salaries, including non-monetary benefits that are
expected to be settled wholly within 12 months after the end of the year in which
the employees render the related service are recognized in respect of employees’
services up to the end of the reporting year and are measured at the amounts
expected to be paid when the liabilities are settled. The liabilities are presented as

current employee benefit obligations in the balance sheet.

Long-Term employee benefits

Compensated expenses which are not expected to occur within twelve months after
the end of year in which the employee renders the related services are recognized
as a liability at the present valus of the defined benefit obligation at the balance
sheet date.

Post-employment obligations
Defined contribution plans

The Company is not covered under the Employees State Insurance Act and the
Provident Fund Act.

Defined benefit plans

Gratuity

The Company provides for gratuity obligations through a defined benefit retirement
plan (the ‘Gratuity Plan') covering all employees. The Gratuity Plan provides a lump
sum payment to vested employees at retirement or termination of employment
based on the respective employee salary and years of employment with the
Company. The Company provides for the Gratuity Plan based on actuarial

valuations in accordance with Indian Accounting Standard 19 (revised), “Employee

v
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xiv.

Benefits “. The present value of obligation under gratuity is determined based on
actuarial valuation using Project Unit Credit Method, which recognizes each period
of service as giving rise to additional unit of employee benefit entitlement and

measures each unit separately to build up the final obligation.

Gratuity is recognized baced on the present value of defined benefit obligation
which is computed using the projected unit credit method, with actuarial valuations
being carried out at the end of each annual reporting year. These are accounted

either as current employee cost or included in cost of assets as permitted.

Leave Encashment
As per the Company's policy, leave earned during the year do not carry forward,
they lapse if the current period’s entitlement is not used in full and do not entitle

employees to a cash payment for unused entittement during service.

Re-measurement of definad benefit plans in respect of post-employment are

charged to the Other Comprehensive Income.

Termination benefits

Termination benefits are recognized as an expense in the year in which they are

incurred.

Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, caonstruction of
production of qualifying asset are capitalized as part of cost of such asset. Other
borrowing costs are recognized as an expense in the year in which they are

incurred.

Borrowing costs consists of interest and other costs that an entity incurs in

connection with the borrowing of funds.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when the Company has a present obligation (legal or
constructive) as a result of a past svent, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation, and a reliable

estimate can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration
required to settle the present obligation at the end of the reporting year, taking into

account the risks and uncertainties surrounding the obligation. When a provision is

=
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measured using the cash flows estimated to settle the present obligation, its

carrying amount is the present value of those cash flows.

Contingent assets are disclosed in the Financial Statements by way of notes to

accounts when an inflow of economic benefits is probable.

Contingent liabilities are disclosed in the Financial Statements by way of notes to
accounts, unless possibility of an outflow of resources embodying economic benefit

is remote.

Cash Flow Statement
Cash flows are reported using the indirect method. The cash flows from operating,

investing and financing activities of the Company are segregated.

Earnings per share

Basic earnings per share are computed by dividing the net profit after tax by the
weighted average number of equity shares outstanding during the year. Diluted
earnings per share is computed by dividing the profit after tax by the weighted
average number of equity shares considered for deriving basic earnings per share
and also the weighted average number of equity shares that could have been
issued upon conversion of all dilutive potential equity shares.

Income taxes
The income tax expense or credit for the year is the tax payable on the current
year's taxable income based on the applicable income tax rate adjusted by

changes in deferred tax assets and liabilities attributable to temporary differences

and to unused tax losses, If any.

The current income tax charge is calculated on the basis of the tax laws enacted or
substantively enacted at the end of the reporting year. Management periodically
evaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation. It establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the liability method, on temporary
differences arising between the tax bases of assets and liabilities and their carrying
amounts in the Financial Statements. However, deferred tax liabilities are not

recognized if they arise from the initial recognition of goodwill. Deferred income tax

kes
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is also not accounted for if it arises from initial recognition of an asset or liability in a
transaction other than a business combination that at the time of the transaction
affects neither accounting profit nar taxable profit (tax loss). Deferred income tax is
determined using tax rates (and laws) that have been enacted or substantially
enacted by the end of the reporting year and are expected o apply when the
related deferred income tax asset is realized or the deferred income tax liability is
settled.

The carrying amount of deferred tax assets are reviewed at the end of each
reporting year and are recognized only if it is probable that future taxable amounts

will be available to utilize those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right
to offset current tax assets and liabilities and when the deferred tax balances relate
to the same taxation authority. Current tax assets and tax liabilities are offset where
the entity has a legally enforceable right to offset and intends either to settle on a

net basis, or to realize the 4sset and settle the liability simultaneously.

Critical accounting estim ates and judgments

The preparation of restated financial statements requires the use of accounting
estimates which, by definition, will seldom equal the actual results. This note
provides an overview of the areas that involved a higher degree of judgment or
complexity, and of items which are more likely to be materially adjusted due to
estimates and assumptions turning out to be different than those originally
assessed. Detailed information sbout each of these estimates and judgments is
included in relevant notes together with information about the basis of calculation

for each affected line item in the financial statements.

The areas involving critical estimates or judgments are:

1 Useful life of tangible asset Note No. 2 (iv)

o Useful life of intangible asset Note No. 2 (v)

3. Impairment of financial assets refer Note No. 2 (vi)

4 Impairment of non — financial assets refer Note No. 2 (vi)

5 Provisions, Contingent | iabilities and Contingent Assets refer Note No. 2 (xiv)

Estimates and judgments are continually evaluated. They are based on historical

experience and other factors. including expectations of future events that may have a

financial impact on the Company and that are believed to be reasonable under the
circumstances.

s



EYELID INFRASTUCTURE PRIVATE LIMITED

BALANCE SHEET AS AT 315T MARCH, 2019
As at As at
PARTICULARS Mote Mo, | 31st March 2019 | 31st March 2018 |
T T
ASSETS
Mon-current assets
{a) Property, Flant and egquipment 3 245,624 4,45 832
&) Investments Property 4 2.10,31,130 2.10,31,130
{c) Financial assets
i) Imvestments |
(i) Trade recelvables |
[t} Loans =
[d) Deferred tax assets (net) -
[e} Other non-current tax assets 5 25,02,200
[F} Other non-current assets .
Total Non-currant assets 2,37,78,954 2,14,76,962 |
Current assets
(&) Inventories
(b] Financial assets
{1 Investmeants
{ii} Trade receivables - .
{iil) Cash and cash eguivalents & 1,90,918 1.,66,420
{iw) Bank Balances other thasn ()] above .
(v} Other Financial Assets F 20,00,000
i) Dthar current assets - ;
Total Current assets 250,918 23,66,420
TOTAL - ASSETS 2,40,69,872 2,38,43,382
|
EQUITY AND LIABILITIES
EQUITY
18] Equity share capital B 10,00,000 10,00,000
[b) Other equity ] |51,25.828) 145,78,518)
141,25,B2E) {39, 78,518} |
LIABILITIES
Non-current liatilities
Laf Finarsgial liadikitees
fi} Barrowings
1) Trade paorables
{h1 Other nan-curcent Rabilities
Total Non-current Habilities
Current liabilities
[a} Financial liahilities
(i} Borrowings i 10 2,81,78,000 1,78,00,000
{ii} Trade pavabies | . .
(i) Dthar Financial Liabilities [ i1 17,700 21,900
(b] Dther current lizbilities 3 3
Tatal Current liabilities 2,81,95,700 2,78,21 900
TOTAL - EQLATY AMND LIABILITIES !,49‘55,!?2 238,43, 382
Corporate Information 1
Significant Accounting Policies 2
MNotes forming part of the Financial Statemants 3to 26

As per aur report of even date

For K. P. Joshl & Co.
Chartered Accounrants

b
K. P. Joshi - Proprietor

Firm Reg. Mo, 1043960
Membership No. 034760

Pace - Mumibal
Date . 25th May 2019

Forand on behatf of the board of Directors
Eyelid Infrastructure Private Limited

o0 Malg
Direchar

DN N, 0153221

e
TEP Naig

Director

N N 007169714
Flace : hMumbal

Date - 29th May 2015
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EYELID INFRASTUCT URE PRIVA
STATEMENT OF PROFIT anp LOSS FOR THE YEAR N

Particulars

INCOME
Revenue fram operations
Other incame
Total revenye

EXPENSES

Cost of materigls Consumed

Purchase of stock-in-trade

Changes in inventaries of finished Eoods,
Emloyes benefit BxXpense

Finance eost

Depreciation ang amortisation expense
Other expense

Total expenses

WIP and Stock-in-trade

Profit/ (loss) before tayx

Tax expense
a) Current tax
b) Deferred tax

Profit/ (loss) for the period

Other comprehensive incoma
{a) (i) Items thag will not be recly ssified to profit or loss
Remeasurement gf Defined benafit plans

L) Income tax relating to ltems that will nat b reclzssified to profit or loss
{b) () Items that will be

[iilncome tax relating to items that will be reclassifiey
Other Comprehensive income for the year

Total Comprehensive income for the year

Earnings per equity share
Basle and Diluted

Corporate Informatian
Slgnificant Accounting Policies

15T MARCH, 2019

Year ended on
31st March 2019 315t March 2018

ol *

1,14,000
1,14,000

1.14,000

1
2
3to 26

|Notes farming part of the Financial Statemants
A per our report of ever date

For K. P. Joshi & Co,

Chartered Accountants

K. P. Joshi - Proprintor
Firm feg. Ne. 1439614
Membership No. 024750

Flace : Mumba
Date : 29th May 2019

For and on behalf of the board of Directars
lid Infrastructure Private Limited

Direcior
DiN Mo

Sl

TKF Maig
Director
DIN Mo, 00716575
Flace  Mumibai

Date : 29h May 2019

Q0158221




EYELID INFRASTUCTURE PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2019

Year ended on Year ended on
Particulars 31st March 2019 | 31st March 2018
L4 T

CASH FLOW FROM DPERATING ACTIVITIES:
Net Profit before tax and extraordinary items (1,47,310) (2,86,279)
Adjustments for:
Depreciation and Amortisation Expense 2,00,208 2.07.323
Loss on Sale of Investment - -
Operating Profit before working capital changes 52,899 (78,95B)
Adjustments for:
(Increase) / Decrease in Current and Non-Current Assets (5,02,200) (20,00,000)
Increasa [ (Decrease) in Current and Mon-Current Liabilities (4,200) 625
Cash generated from operations (4,53,502) (20,78,331)
Direct Taxes paid (net of refunds received) - -
Cash flow before extraordinary items [A] (4,53,502) (20,78,331)
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Investments -
Sale of Investments
MNet cash used in Investing activities [B] MiL MIL
CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Issue of Shares (including premium) - -
Proceeds from Short Term Borrowings 3,78,000 1,00,000
Met cash used in Financing activities ic] 3,78,000 1,00,000
Met Increase in Cash and Cash Equivalents [A+B+C] (75,502) (19,78,331)
Cash and Cash Equivalents - Opening Balance 3,66,420 23,44,750
Cash and Cash Equivalents - Closing Balance 2,590,918 3,66,420
Cash and Cash Equivalents - Closing Balance per BS 2,90,918 3,66,420
Corporate Information i
Significant Accounting Policies 2
Motes forming part of the Financial 5tatements Ito 26

As per our report of even date
For K. P. loshi & Co.
Chartered Accountants

ik
I. P. Joshi - Proprietor

Firm Reg. No. 104396W
Membership No. 034760

Place: Mumbai
Date : 29th May 2019

Far and on behalf of the board of Directors
Eyelid Infrastructure Private Limited

Pandoo Naig
Director
DIN Mo.
.«-)M = A
TKP Naig
Director
DIN MNo.
Place : Mumbai

00158221

00716375

Date : 29th May 2019
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EYELID INFRASTU CTURE PRIVATE LIMITED

Notes to Financial statements for the year ended Ma

3 Property, Plant and equipment

rch 31, 2019

2019 Rs.
[ Office
Particulars Vehicle Equipment Total
{CCTV)
Gross carrying value as at 48.77,347 15,136 49.12,483
March 31, 2018
Additions =
_D_ele'ticrns. - -
Gross carrying value as at 35 1 49.12.483
|March 31, 2019 48,77,347 5136 12,483 |
Accumulated depreciation as at
44.33,2T1 33,380 44,66,651
March 31, 2018 e ¥
Depreciation for the year 2,00,208 - 2,00,208
Accumulated depreciation on deletion - -
Accumulated depreciation as at .
334 ,380 46,66,85
&archﬁ,!ﬂﬁ 46,33,479 33,38 \ 66,859 |
Carrying Value as at \
4
Earch 31, 2018 4,44,076 1,756 45,832
Carrying Value as at
\March 21, 2019 2.43,868 1,756 2,45,624
2018 Rs.
ik Office
Particulars Vehicle Equipment Total
(CCTV)
Gross carrying value as at
March 31, 2017 48.77,347 35,136 49.12.483
Additions - - .
Deletions 5
Gross carrying value as at
487
March 31, 2018 8,77,347 35,136 49,12,&33J
Accumulated depreciation as at -]
March 31, 2017 42,33,063 26,265 42,569,328
Depreciation for the year 2,00,208 7,115 2,07,323
Aocumulated depreciation on deletion - - =
Accumulated depreciation as at
March 31, 2018 44,33,271 33,380 44,66,651 |
[Carrying Value as at
Carrying Value as at
March 31, 2018 4,44,076 1,756 4,45,832




iv

4 Investment property

Particulars

Amount

Gross carrying value as at March 31, 2017

Additions

2,10,31,130

Disposals

Gross carrying value as at March 31, 2018

Additions

2,10,31,130

(Disposals

|Gross carrying value as at March 31, 2019

2,10,31,130

Accumulated depreciation as at March 31, 2017

Depreciation for the year

Accumulated depreciation on disposal

Accumulated depreciation as at March 31, 2018

Depreciation for the year

Accumulated depreciation on disposal

Accumulated depreciation as at March 31, 2019

]

Carrying Value as at March 31, 2018

2.10,31.130 |

Carrying Value as at March 31, 2019

2,10,31,130 |

Note:

Investment property has been carried at the cost less accumulated depreciation. As the cost and

depreciation determined under the previous GAAP, in case of the Company, is in line with

principles of Ind AS 40.

Amounts recognised in rofit or loss for invesiment

Particulars March 31, 2019

the

roperties
March 31, 2018

Rental income 1,14,000

1,14,000

Direct operating expenses from -
property that generated rental incomes

70,000

Direct operating expenses from -
property that did not generate rental
incame

Profit from investment properties
before depreciation

1,14,000

44,000

Depreciation

[Profit from investment property 1,14,000

44,000 |

Contractual obligations

There are no contractual obligations lo purchase, construct or develop investment property.

Leasing arrangement

Investment property is leased out to the Holding Company under operating leases.

Fair Value

Particulars March 31, 2019

March 31, 2018

Investment property

2,45,64,780

233,985,029




EYELID INFHAS'IT!UFTUH'E PRIVATE LIMITED

| Notes continued ......]

OTHER NON CURRENT TAK ASSETS
Ineame Tax AY 2011-12
TDS

CASH AND CASH EQUIVALENTS
Balances with Banks

In Current Accounts

In Fixed Deposit Accounts
Cash onhand

OTHER FINANCIAL ASSETS
[Unsecured, considered good}
Ueppsi'ls

Cithver ShortTerm Loans and Advances

EQUITY SHARE CAPITAL
Authorised :
100,000 (Previous year 100,000) Equity Lharas of Rs. 10/- each

Issued, Subscribed and Paid-up :
Equity Shares
1001000 (Pravious year 100,000) Equity shares of Rs. 10/- each

8.1

3.2

8.3

84

Reconciliation of Shares

At the beginning of the year
issued during the year
Gutstanding at the end of the year

Shares held by its Holding
Company e its Ultimate Helding

Details of Sharcholders holding
maore than 5% shares in the
Coampany

a. Onelife Capital
Advisors Limited

Rights, Preferences and Restrictions att
Equity Shares having a face valua of Rs. 10

s o Dividend; -

The Shareholders ara entitled to recaive diadend In propa

declared any drvidend during the year.
As to Repayment of capital: -

I thve event of liguidation of the Caompary, 1 hoiers of equity shares are entitled to recel
distribution of all preferentlal amounts, The distribution will be in proportion of the number

A 1o VOtng: -

The Company has only one class of shares rotarred to as equity shares having a face value of Rs. 10. Each holder of the eq

entitled to one vote par share.

rtion te the amount of p

As at As at
31st March 2018 | 31st March 2018
> o
% %
25,000,000
| 3,300 -
Total 25,02,200 -
8,810 1,63,245
202,109 2,03,175
Tatal 2,390,918 3,665,420
20,000,000
Total - 20,00,000
10,00,000 10,00, 000
Total 10, 00,000 10,000,000
10,00,000 10,00,000 §
Total 10,00,000 10,00,000 |
As at 31st March, 2019 As at 315t March, 2018
{Mumbers] T [Mumbers] T
1,00,000 10,000,000 1,00,000 10,00,000
1,00,000 10,040,000 1,00,000 10,00,000 |
1,00,000 10,00,000 1,00,000 10,00,000
=
As at 315t March, 2019 |5 at 31st March, 2018
|Mumbers) (Percentage) [Mumbers) (Parcentage)
1,00,000 100.00% 1,000,000 10000%:

aching to each class of shares

=

akd up equity shares hald i:-,.- them. The Company has nal

ve the remaining 4ssets of the Company after
o sharas held by the shareholders.

ity share is




EYELID INFRASTRUCTURE PRIVATE LIMITED

-
|
|

|
\
I
|

{ Notes continued e |

o, OTHER EQUITY

Share Premium

surplus in the Statement of profit and Loss
As per last Balance Sheet

Add - Profit for the year

Less: Approriations

10. FINANCIAL LIABILITIES - BORROWINGS
A, Secured
B. Unsecured

From Others
From related parties

11. OTHER FINANCIAL LIABILITIES
Other Payables

TOTAL

()

(8)
Total (A+B)

TOTAL

As at | As at |

315t March 2019 | 31st March 2018
T T |
£,21,00,000 §,21,00,000 |
{E,?ll}.i‘E,E 19) [E.E?,HE.MD}

{1,47,310}

(2,86,279)

|6,72,25,828)

(5,70,78,519)

(51,25,828) {49,78,518)
1,00,00,000 2,25,00,000
1,21,78,000 53,00,000 |
2,81,78,000 2,78,00,000
2,81,78,000 2,78,00,000

17,700 21,900
17,700 21,900




EYELID INFRASTRUCTURE PRIVATE LIMITED

Year ended on Year ended on

31&t Mareh 2018 | 31st March 2018
. T
12, OTHER INCOME
Office Rent 1,14,000 1,14,000
Total 1,14,000 1,14,000
13. OTHER EXPEMSES

Audit Fees 17,700 17,700
Bank Charges 4,636 1,760
Conveyance 56 G4k

Stamp Duty Charges 500 -
IT Filing Fees 10,500 5,000

Postage Charges 510 .
Courier Charges . 2,934
Office Expenses - 9,276
Printing & Stationary » 240
Professional Fees 23,600 82,200
fepair & Maintenance - T0,000
ROC Expensas 3,600 3,300
Taotal 61,102 1,92,956

As per our report of even date For and on behalf of the board of Directors

Eyelid Infrastructure Private Limited
For K. P, loshi & Co.
Chartered Accountants

W i i Pandoo Maig
?‘ - TED /. Directar
) f DIN Na, 00158221
K. P, Joshi - Proprietor ;
Firm Reg. No. 104396W : M .
mMembership No. 034760 TKP Naig -
Director
Place : Mumbai DIN Mo, DO716975

Date : 20th May 2019 Place : Murmbai
|_ Date ; 29th May 2019




EYELID INFRASTUCTURE PRIVATE LIMITED

Notes forming part of the financial statements

14. Contingent Liabilities
As requires by Indian Accounting standard (Ind AS) 37 “Provisions, Contingent

Liabilities and Contingent Assets’ icsued by the Institute of Chartered Accountants

of India. they are Nil.
15. Disclosures pursuant o Indian Accounting standard 108 «Qperating

Segments”
in a single business segment VizZ. Real Estate

business Of gecgraphical

The Company gperates
Development, accordingly there is no reportable
segments as prescribed Under Indian Accounting Standard 108 “Operating

Segments’.

16. Disclosure of related parties!ralated party transactions pursuant to Indian

Accounting Standard (Ind AS) 24 “Related Party Disclosures”

l List of Related Parties
Key Management Personnel [ Mr. T. P. K Naig . )
Mr. Pandoo Naig
i_l‘-.l'ir. Amol Shivaji Autade
| Holding Company ol Onelife {'_t—a_p-ii,al_ﬁdvisurﬁ Limited 5 SR - |

Companies in_which KNP 2re having | Leadiine Software & Trading Private Limited

| Significant Influence

——

| Transactions and amount outstanding with related parties
Rs.
| L — .| e — —_— g — TT— I I c ] - - = |
= e Key ampanies in which I
{ | Particulars Management KMP are having
I No. | Company
| = | Personnel | Significant Infulance |
| I Loans Given i = _-T_ e S 1w T T N
Loadine Sofware & Trading | ML | T W T =Nl
| | Private Limited ML) -4 = —H (2000000} e
I_ﬁ_'_LEa_ﬁ"i'é_kn? s T e T U R E =
Oraiife Capltal Advisors Limited | 18178000 | NIL = “HiL i
B ol ) :
| | i ) G300000) | THIL) NIy =
| TRE T e == N 3 = :
[ ["Breiife Gapital Advisors Limited T 118000 ML rTE T
|
| diaooo) | MO T ™o !
1 =

Figures in the bracket indicate previous year's figures.



17.

18.

19.

20.

21.

22.

23.

Basic and diluted earnings per share [EPS] computed in accordance with
Indian Accounting standard (Ind AS) 33 “Earnings per Share”

A ~articulas_______—o [ Current Year
[Net Srofit | (Loss) after tax as per Statement of Profit and L0sS (Rs.) (147310)
e —_-—-—'_'_'_"— e -
Mumber “fE‘:H" Shares num;indmg (No's) s

T (286279)

[ Weighted ﬁu;r;ge_ﬂgmbe_rquEsauit_ur_Shar?ﬁ (L B

‘Nominal value of equity shares RS ____
"Basic and Diluted Eamings per Share 5.

Disclosure required under the Micro, gmall and Medium Enterprises

Development Act, 2006 (the Act)
There are no Micro, gmall and Medium Enterprise to whom the Company OWes

dues which were outstanding as the halance sheet date. The above information
regarding Micro, small and Medium Enterprise has been determined to the extent
such parties have been identified on the basis of the information available with the

Company. This has been -elied upon by the Auditors.

Other expenses include payments to auditor as follows:
Rs.

s e

= B ==
; Particulars Current Year Previous Year |

T'gaﬁu?faﬁ&u_ i ]
I Total 17700

a. The Company did not have any outstanding long term contracts including
derivative contracts as at 31st March, 2019.

b There is no amount required to be transferred to the Investor Education and
Protection Fund by the Company.

Additional Notes to statement of Profit & Loss

. Value of import on C.|.F, Basis — Nil (P.Y. Nil)
« Expenditure in Foreign Currency — Nil (P.Y. Nil)
« Import in Foreign Currency = Nil (P.Y. Nil)

In view of losses and unabsorbed depreciation, considering the grounds of

prudence, deferred tax assets s recognized to the extent of deferred tax liabilities

and balance deferred tax assets have not been recognized in the books of
accounts.

Previous year's figures have been reclassified, regrouped and recasted wherever

necessary to conform to the current year's classification.

Previous Year |



24, Financial Instruments
241 Financial Assets and Liabilities
(Rs.)
'|_ ' War-19 Mar-18
Particula | Amortized Amortized
| ko FVTPL | FVTOC! ]| S FVTPL || EVTOC A
1l Financial Assets SRS [ |
e e L i e e _________1____
| I} investments | [ ¥ 1| - | - 1
Tl Loans - e i il i e |
[1i1y Cash and Cash = ! = : i i b= = | s ) iy T_ 351,:,42:1 |
Equivalents | | |
| W) Other financial | [ i | s ] | ; A
assels | | | |
[Total financial s T o | aeeh i zaamm1
£ SRS S . .
l— inancial liabil | | | .I J
) Borrowings .__ ' __I-_ ; -l' 'I |
Fram Others [ : S 10006000 - 4 27600000 |
S s =1 |
I_ From related parny | 18178000 - - -
Other Financial ! 47700 | 3 - I
Liabilities | | ]
!_Tutal Financial | o | | \
R 28195700 I 27821900
| liabilities i [

24.2 Fair Value measurement
Fair Value Hierarchy and valuation technigue used to
The fair value hierarchy
to measure fair value thal are
categorized into Level 1, Level 2 and Level 3 inputs.

Year Ending March 31, 2019

e LI —

determine fair va

is based on inputs to valuation techniques th

ues

lat are used

gither observable or unobservable and are

[TAssets and liabilities which are measurod “at Amortized Cost for |

| which fair value are disclosed at 31-03-2019

| Financial Assets

Level 1

Laval 2
(Rs.)

[
Investments |

Loans

" Financial Liabilities

Bormowings

281780

i8]

[“Fotal Financial Liabilities

| 28178000




year Ending March 31, 2018

[“assets and lisFunTa'éﬁH?é?ea_squ i Amortized Gost for | —Levelt | Level2 TLeveld |
which fair value are disclosed at 31-03-20 18 | (Rs.) ' (Rs.) [Rs.) 4\
']FT'T'———_'_—__ <y —"ﬂ——’ﬂ—ljﬁéﬁ— i
Freereme e gl - -1 .
'_LDE.'I'IS

Total Financial Assets

" Financial Liabilities

—_— I

T Bormawings

Total Financial Liabilities

24.3 Financial risk management objectives and policies
The Company's principal financial liabilities comprise loans and borrowings, trade
and other payables. The main purpose of these financial liabilities is to finance
the Company's operations and 10 provide guarantees to support its operations.
The Company's principal financial assets include trade and other receivables, and

cash and cash equivalents that derive directly from its operations.

The Company's business sctivities expose it to a variety of financial risks. namely
liquidity risk, market risks and credit risk. The Company's senior management has
the overall responsibility for the establishment and oversight of the Company's risk
management framework. The top management is responsible for developing and
monitoring the Company's risk management policies. The Company's risk
management policies are established to identify and analyze the risks faced by
the Company, to set appropriate risk limits and controls and to monitor risks and
adherence to limits. Risk management policies and systems are reviewed

regularly to reflect changes 'n market conditions and the Company's activities.

24.3.1 Management of Liquidity Risk

Liquidity risk is the risk that the Company will face in meeting its obligations
associated with its financia! liabilities. The Company's approach to managing
liquidity is to ensure that it will have sufficient funds to meet its liabilities when
due without incurring unacceptable losses. In doing this, management considers
both normal and stressed conditions.The following table shows the maturity
analysis of the Company's financial liabilities based on contractually agreed
undiscounted cash flows as at the Balance Sheet date.



(Rs.)|

“TNole | Carrying | Less than | More than |

| ' - . Total |
Rhteviare | Ho. | amount 12 months | 12 months | |
L ot e B | | |
As at March 31, 2018 | i3 |I ' .
Borrowings 4[ 10 _ll_"zawanﬂu [ 18178000 ll 10000000 || 28178000
Other Financial Liabilities ¥ B 17700 | 17700 | 5 |I 17700
o
|_Aa aiMarch 31, 2018 | I ' . ]
T e ———annnng (e S =
| Borrowings 30 | 27800000 5300000 J 22500000 | 27800000 j
ot_neﬁna_mimmme_s—f . 5100 | 21900 | — [ 21900 |
il P R ._______I___J_.___L__;_'

24.3.2 Market Risk

Market risk is the risk that the fair value of future cash flows of a financial
instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: interest rate risk, currency risk and nthér price risk.
such as equity price risk. Financial instruments affected by market:risk include

loans and borrowings, deposite. FVTOC! investments. ;

The sensitivity analyses in the following sections relate to the position as at March
31, 2019 and March 31, 2018.

_ —_-_—_—_,———-—_ ——————

=5 " Management |

| Potential impact of risk Sensitivity |1;0 risk

Policy |

4. Price Risk : 1
o ) pal B RN | SRS =

I_The company is not exposed ) :
| ! ol o Mot Applicable Mot Applicable
to any specific price risk. |

| |
o = . e —

Sensitivity to risk

el “Wanagement |
Potential impact of risk 3 |

Policy I
=t — I ! == — — i
| 2. Interest Rate Risk |I I

Nnterest rate risk is the risk | In order to manage it | As an estimation of the approximate

|lhat the fair value or future interest rate risk The | impact of the interest rate risk, with|
cash flows of a financial Company diversifies its | respect to financial instruments. the

| instrument  will  fluctuate portfolic  in - accordance Group has calculated the impact of a|
| because of changes in wih the limits set by the | 0.25% change in interest rates. A 0.25% |

| market interest rates. The risk management | decrease in interest r%-ates would have led |
| Company's exposure to the policies to approximately an additional Rs. NIL |
| risk of changes in markel gain for year ended March 31, 2019 (Rs. '
| interest rates relates MIL gain for year ended March 31 2018) I

| primarily to the Group's long- | in Interest expenses, A 0.25% increase in I

| term debt obligations will interest rates would have led to an equal

| floating interest rates. but opposite effect.



24.3.3 Credit Risk |

25.

Credit risk is the risk thal counterparty will not meet its obligations under a
financial instrument or customer contract, leading to a financial loss. The
company is exposed to credit risk from its operating activities (primarily trade
receivables) and from the deposits with banks and financial institutions and other

financial instruments.

Trade Receivables

Customer credit risk is managed by each business unit subject to the Company
established policy, procedures and control relating to customer credit risk
management. Credit quality of a customer is assessed based on an extensive
credit rating scorecard and individual credit limits are defined in acmr;tjance with
this assessment. Outstanding customer receivables are regularly monitored. at
March 31, 2018.

An impairment analysis is parformed at each reporting date on an indifuiduai basis
for major clients. In addition, a large number of minor receivables are Qrouped into
homogenous groups and assessed for impairment collectively. The calculation is
based on exchange loss&s historical data. The maximum exposure tb credit risk
at the reporting date is the ~arrying value of each class of financial assets. The
Company does not hold coliateral as security The Company e*yaluates the
concentration of risk with respect to trade receivables as low, as its customers are
located in several jurisdictions and industries and operate in largely independent
markets.

Capital management

Capital includes issued equity capital and share premium and al1; other equity
reserves attributable to the equity holders. The primary objective of the

|
Company's capital management is to maximize the shareholder value.

The Company manages it capital structure and makes adjustments in light of
changes in economic conditions and ine requirements of the financial covenants.
The Company monitors capital using a gearing ratio, which is net debt divided by
total capital plus net debt The Company includes within net debt, iﬁterast bearing
loans and borrowings, trads and other payables, less cash and cash equivalents,
excluding discontinued aperations. The company monitors capitalgusing gearing
ratio. which is total debt divided by total capital plus debt.

F



In order to achieve this overall objective, the Company's capital management,
amongst other things, aims 1o ensure that it meets financial covenants attached to
the interest-bearing loans and borrowings that define capital | structure
requirements. Breaches in meeting the financial covenants would permit the bank

to immediately call loans and borrowings. There have been no breaches in the
financial covenants of any interest-bearing loans and borrowing in the current

year.

26. Tax Reconciliation

{Rs.)
Wi = i | 31.03.2019 | 31.03.2018 |
i Particulars
| ind AS | | Ind AS

| Met profit égﬁérﬁatém_enT0= Profit and Loss Account (before tax) | (147310) i (286279)
rﬂurrent_ﬁx et % 00 RE ! = = =

[ Adjustments:

“Depreciation allowed as per Tax provisions . -

Disallowance of intereston TOS ] - -

[Disallowance of Provision for Gratuity u/s 40A(7) -

Ind AS impact_- e [ -

Other disallowance ' : @

'_R_dund'i'ﬁg {up}.faoi'-f_n_impa{:t

Tax provision as per books

As per our report of even date
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