K" P" JOSHI & co' ST, ST chabers,
R TR N LA R TR AR B 15, Sen Alpvine Lines,
i — 0 2E,

Plones @ 2200 H6 18 2300 3 3Y
Fay ¢ THM EHEY

KISHOR P. JOSH!

Lo fan] iAo [ AR ER R

ly:lependent Auditors’ Report

Tev L Wemlers ot
GOODYIELD FARMING LIMITED

Heport an the Ind 45 Financiol Statrments

Opinion

e L ondited the accoupany1ing Stnethalome Ind A Faneial statements of GOODYLELD FARMING
LIMITED ¢ thi Company” L, which conpsrises the Balance sheet as ab Maveh 31 2000 tle Stateent of
Prast il Loss (inclsding Oither Cost pruhensive Juconie] the Stalement of Changes in Laquity andh L
sratemsent of Cash Flows foor the yesn v ycberdh v thint date, il i SHmmary af signilivant ArCQuUNIing

anshcivs and other axeplanatory inferu LLism.

Ly onee e mon and o the best @b wue aifarmaticn aml aceording to Lhe pxplimations grven o Us £l
Storesaid statidiione Ind A fianvi, scilements ghve e LfoEation reoquired iy the Companics AL
SO mrhe ACUT] i Ehes Laes s v Copend e wise o ume and fair vy i1 conformity walh the Lisdiam
Avialing Stanslards prosegibed o coctinn Lid ol tlae Aot prad saath the Camphanies anlian
Aevvunting Stndards) fules, 2005, = ariendeid, Pl As] o and ofher areuinriag priteles wenctally
areepled e India, b the slate abf ol of the ey as at March 35, 2014, the luss amd tuatitl
comprrehensive mese, changes I e il iLs ash s for the year coded an that date.

Waxis for Opimion

W cosadieted audn ol the ctamdalien Tt s il stiement=m qerordanee wit o the stamlard<on
anditing specifiedd wnder section L7 v ab the dct [SAs] Gur rospansibilities ander ks Sammdards
A e ey deseriles] me the Aadn s Respousibilities e the Auwdit of the Standalone Frmaneial
Sratornaents section ub aur epor We e mglependent of the Compaty in aceordance with the Code of
el faed Ty e nstitule uf Chae el Acrounbiints ul fndia [ICA1) together with tlue independeonce
Ferpairzmients bk are relevant g aus udit el the stipschalone Hnanomal stabiamems uncoer the provisies
ol T Companies Acy 2013 and e i made Uerennder, il we have fnlfilled cue wther sdueal
rompu st iz in accuTeanee with T puuircents and the LCATS Code of Ethies We helew thist
s it evidenee woe have almnnes: - Laterent aad orepriate o provide a Lisis bor o gpriniaon i
e st analaloe Baameial stateneit



Management's Respansibility fur the Financial Statements

The Company's Board of Directors is responsible for the mallers statedd in Section 1347 of the
Compiares Act, 2013 (Cthe Act”) with sespect e the preparation of these Tod AS financial stalemsnts
i mve ot and feie wiew of the state of Alfaics (finanzind position), profit or tess (fnancal
apprnrmanee including ether comyprelessive imeomme], cash Gowes and changes i cquity nf the Compans
I eeotdanee willl the accounting armciples generaily accepted o Tl incdieg the Tulian
Avcunnting Standards (lad AS) pressribed under Section 133 ef the Act. This responsiinility aso
fucludes mainteminee of aderuate accaunting recurds inaccordance with the pravisions uf the At for
sofestarding the assets ol the Compaay and for preventing and  detecting tfricds and  other
irreoterities: selection and applicatam of apprupmate accounting paoiicies: makime judgrneinks and
calintes Ui e ressonable and predent; ol desizn, impiementation and mamrenance of adeoguate
arreril Branenal vonteols, that were opersting eflectively tor ensuring the accursey and complebeness
of the aceounting vecomls, relevant o the preparation and  preseotation of the Ind A% fnancial
shatements that sive s tree and fair view and are free from material misstarternent, whether due to frawd

Lo

lu preparing the standalone financial statements, managaneit is respansihie for assessing the
Compieny's ability ta continue a5 a_going concern, disclosing, as applicable, matters reisted t going
cenerrn and Wsing the going concern basis of accountmg unless management vither intends Lo liguidate
s Covspasny or to cease rperations, cr has no realistic allernative Bt ter sl son, The Board ol Tireclors

are also rospensihle Tor averseeing the cumpany’s iancial reparting pracess,
Awmtitors' Responsibility

Ui wlyjeclives is to ahtam reasenalile assurance alout whethor the standalone financial stalements as o
el e frer Frar sl misstotment, whetbior due t Braud or ceeee, and toossue an aaditor’s
cemnrl kot incides ot epinion. Beasomtle assuraiee 3soa high devel ob assurance, but wsoant a
aurmTee that am aveit conducted in acenrdance with SAs witl always detect a mkerial rissTaroeene
velten it exiss, Misstatements can arise from raud or ervor amd are coasidered material ) mdoiduaaslly
ur in the aperesate, they could reasonably be expected to influgnee the economic decistons of wiors
vitle it e pasis of those stardalone financial statements.

A oparl of an audit in accordance with SAs we exercise professional judgment and  tmaintain

prrotissinn, skepeivizm dhroughaut the auelit. ¥We also

e Ldernify and assess the visks o mnierial misststoment of e standsene Snancial statemenis,
wehkiolher dowe to frawd o ceror, Jesipn oo performy awdit procedures respunsie ot risks,
aned abtain awdit edenee skl o sufficicnt and appropriate to provide a bisis Toe our openen
The visk of not detecting a material misstatement vesulting from feawd s highor than tore e
resulting  from oerenr, as faud  omay fuvolve collusion, gy, intentiong, omissions,

misgrpresenotons, ar e ove:Sde oF interna coptoel
o Uiam o wdersandms of isterial conteel relevant o the audit meoorder te desipn adit

procedures that are appropriate in the circgeestanees bot not for the purpoese of eXpressima an

apinion on the effectiveness of The cntity's mtersnd control

(%



E.

Fuvihuate the appropriateness of aceounting policies used and the reasonableness of accounting
eslimies and related disclosures made by management,

Concluce on the apprepriateness of management's use af the gomg concern basss of accounting
and, hased an the audit evidence obtained, whether & material uncorrainty exists rolibed 1o
sveats ar conditions that may cast significant deubs on the Campany’s ability e continue as
gring concern, 11 we caonclude that o waterial uneertainty exists, we are reguived toocraw
atlention i O awdiver's ropost To the celated disclosures i the finameial statemant= e, i such
diselosures are inadegquate, oomadify Oar opioien. ur conclusions are baged oo The ausdil
ewvidenso aldained up to the date of Our repare’s, However, Tutaee events or condinens may
callse the Company 1 o Yo confinge 08 o going conoern,

Fraluale e overall prescutation, seeaemise and content of the fnanciad stuleneents, inguding
Hhe dlisrlescres, asd whether the Enancial statements represent the walerlving oansactions and

evinns i eanmer Lhat achivwes Lair prosentation.

We communicate with those cleopged with govornance regacding, among other mallers, Lhe
pranned scope and timing of the andit and significant audit findings, mclading any sipnificant
deficiencies in internal control that we identify during Guraudit. 1 also provide those charged
Wil aoegraetece with g stateniont that we have compliicd will relesvant othical requiremenrs
rearding indepeadence, and tovomenuaivare with them all relanonsiups and o aclers
that may reasanahlye e thougln 1o e on Our independence, and where spolivable, relaled

sibogtiletril s

RBepart on Other Legal and Regulatory Requirements

Arcoregutived By the Companic - Auditor’s Report] Girder, 2004 (Uthoe Oodes™y issoed by the
Conted Govermmaentl of Todie ooy of sectivn 143 (11) of the Act, we grve in the Amexure A7
O atdtenient e the smatiers spealie in prarageaphs 3 awd 4 of the Order

A renuired Sy Section LA [ 3) of the Act. based on our audit we report that:

fab We hive sought atul obhtained all the information and explanations which to the hest of our
lneeledge and belief were necessary for the purposes of our audic

[I:h in our apinian, proper boows of aceaunt as reguared Dy law liee been epl by e Sompnny

son B a3 aprpesus Srones o eecaniesstivn of those ok,

(v} The Balanee Sheer, che Staterent ol Prodic ond Less including Olher Compreliconsive locom,
the Cash Flow Statenent aned the statement of Changes in Eaquity dealt with hy this Repost

ares i apreemenl with the boows ul accoant,

L vl apamon, the aforesais Lid A% linanesd stabements cemply with i lodian Acciumig
Standardys proseribed smdes Secibon 1338 af the Act, read wath Rule 7 ol the Conpanies
[ Accounts] Bules, 2014,



veb n the Dasis ef the written reprosentations received from the directsrs ol the Company as on
foeh 37, 2009 talen an record by the Boord of Directars, none of the directors s
disgualificd as on March 31, 2019 frn being appointed as o divectar in seens of Section 164
[2] of the Act.

(1 WiLth respeest to the adegiarey of the interaat foancial contrals over financial reporting nf e
Comapany and the sperating clvcliveness of such conteels, refer o our segrate Bepoaet in
“Annexire B

[P With rospect to the other ndtecs te e incloded in the Asditer's Report o accordonce will
Rule 11 of the Coompanies |Aadic and duditors} Bules, 2014, in our opinien and to the host of
oL informanar and accarding o the explanatans given o us;

i The Company did pot hove ans pending litisation s at 31 March 200000

ii. The Comprmy fd e Bave any lung-term amtrets ncluding derivative contracts fou
which there wero any naterial Freseealle lossoes

i, There were no amaunt: which were reguived to be transterred to the [nvestor Edoeatian
andd Pratection Fund by the Conmpany,

For M/y K. P Joshi & Co.
e e Ao s
FRM L0350

L
i
e Mumbni Kizshor I* Joshi

(EHTESA HUT N U R L s B R Praprictor
Momborsbip Mo 1134760



Annesure "A” to the Independent Auditors’ Report

(Referced to in paragraph under "Report on Other Legal and Regulatery Reguirements’ section of
var report of even date)

i In respoct of its Fixed Assets:
[a) The Company has maintained proper records showing full particulars ineluding guaatitalive
details and situation of Fxed assets e the basis of ovailahe infoemation.

teh As explained o ous all the wsets bave been physically verified by the sanagement in g
phusod periodicab manger. which it oo apinion is roosonahle having reeas) to e i ol
Ehe Cosmpuny dmd the nature of its assets Mo waterial discrepamoss weere soticed ol soel
verification,

bed As poer the inlrmation and explanations provided soous, e deeds of immovable propertics
arc in ghe name cf e Company,

P st 010 nventonies:

Lhe cempany bis mob carricd any inveotories during the sear and such Clause 3700) of the waid order
i< netapplicable,

i The Company has granted loans, sevared or upscored to companies, fiems, lieitad labihoy
partnerships o other parties covered In the register taintained under section 189 of the Compranies
Ace 2013 and the same s onot prejudice interest of the Company, interest and peaciple where
applicable are eepavinge the partdes and there i3 oo outstanding dues maore than 90 davs as on 31+
Mareh, 20149,

wbonoee opiniien sl according o the Information wod explanations given to us the Congaony Tas
camplicd with the provisions oF Seciens THS and 186 of the Act o respect of erant of Toans, malking
investmseres and providiog guacant ol secesities, as applicalsle.

vl The Company b not accepted any deposit fron pulilic, We are informed by the mansgemesnt that
na arder has bees passed Iy the Company Law Board or National Compame Lawe Tribunad o Reserve
Banle ob Tdis ar any cowet or any other Trikums.

el AW e intermed chat the denlval Saesornment haes oot specifivd iy cost recsrds wader see TR L ol
Fhe Coenpanmies Avg, 240104

vl 0 respeet ol s Slalutory Does;

ay The vompany 15 regular i depesiting andisputed statutory dues, incuding Provideol Fand,
Employees’ State Insarance, Income Tax, Sales-Tax, Service Tax, duty of castoms, duty of oxcise,
walue adiled tax, cess oand any uther statutery dues with appropeiate aathorites, where
applicable. Accordiog to the information and explanations given to us, there ave no undispured
amaunts pavalle in vespect ol such seatutary dues which hove cemained outstanding as at 31sL
Mareh, 2009 Tor g perfad of mase i sis months from the date they became il

I Avourding roothe recards of o conpane, theme are e odies outstansding in cespect al Tneemae
Tax. Sales-Taw Servioe Tox durs of custems, dutsy ol excise, vilue added tax and coss oo aceenn
af iy st

wan The Cempany has nob cldaimed aos loag from sy finaonckal institntions or banks and aceordinply

vhise 3{wiii ] of the Order i not appiicante,

2l T dampany b not vaised any eoency b way of tnimial ofler o liether publie stfer e teon o
ansl seoardingly Claese 3] ol the Corder 1s nag apeplicailoe.



wly

xii|
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i

i the basis ol our exameaation gl ascording to de information sl crplanations given 16 s, no
froud omor by the Company, has boeen nosiced ar reported during the yoar,

The company has oot paid any monagerial remuneration ducing the vear and accordingly Clanse
Acxil of the Oriler is not applicable.

I our opinion and according to the nformation and explanations given te us, the Company is not a
Nidhj Company and accardingly Clawse 3(xii% of the Order is not applicable,

All transactions with velated partivs e by complianee weth section 177 ad 188 of the Companics
At Z014 where appiaable and e letails hose heen disclosed in the financial stotemieenls g
secuired by the applicable aceounting stunlels,

Tineing, Elues vosr ondey reference, the Company has net oude any alloseemt of shores o debentures.

Lo v opioiewn and scearding b the sformation and explanolions given te as, the Company Tas ot
eatered Into any non-cash eransactiony wilh the divectors ar persans connceted with hio.

o amanion send sceording to 1he infommlion aml ewplanationg given to us, the Company is not
sugtiived oo e regrstered wndler secion A5 1A of the Heserve Bani of Tilia Acl, 1932

For M/5 K. P. Joshi & Co.
Chartered Accountants
FRN : 102396\

1
o e
Place - Muamli Kishor P, Joshi
it 2000 Moy, 2004 Propriclor

petibership Moo 134760



dnnexure "R to the lndependent Auditors’ Report

(Referred fo in paragraph under "Repoit on Other Legal and Reeulatery Requirements’ section of
oy reprerd of even date)

Reprort om the Internal Financtal Controls Over Financial Reporting under Clause (i} af Sub-section
3 ol Section 143 of the Companies Act, 2013 ("the Act’)

Woe have awdited the inlernal financial contrals over financial reperting of GOODYIELD FARMING
LIMITER {"the Company”] as of Meareh 31, 2009 in conjunclion wath our audit of the finatcis,
statements of the Comgany o the vea: vnded on thar date,

Management's Respunsibility lor Inwernal Financial Controls

The Cumpany’s management is respon<ible e estahlishing and maintaining interoal lnancial conlrols
Tissed on the intemal control over finansial reporting criteria establistued by the Company considering
e essential components of mternal contenl stated i thee Guidance Note on Audit of [ntorna Fimancial
Central awer Finoncial Reporting isoued v the Institure of Clirored  Accountants ol Indu itk
ety Nowe' ) These responsihiéc s incude the design, opiementation and  maintenance ul
sdviiate internsd linaacial conteals that woere operaving effoctively fnr ensuring the orderly aol
eifiviel sonduet of its Losiness, inelaiing adberence to the Company's policics, the saleguarling of ils
assets, e prevention and detection of fravds and errors, the accuracy and cotnpletencss of the
drrnunting records, and the tinwely preparation of reliable financtal information, as required under the
Aot

Auditor's Responsibility

Cur resprnsthilibe s tooexpress a0 epinion o the comyany's imlernal financisl controls over Brooens
rebalting fased ok eue atdil We coned osed voe acest in accsrlanee wash the Stamslansds on Avteliting s
soveilivi nmgler Scction LA [10) af the Aol oand the Quidanee Moo, oo e oxtene applivaile to an anedit
ef inlernal financial coareels. Those standards and the Goidanee Note repaite that we coppprly with
vthical requiremvnts and plan and pscfoerm the awlit wabtan reaspnalde assurance about whothes
sdequate Internul limsncial contrals over Anancial reparting wore exlabiished and maintained and il
sorlvenntrods openlid cfectively i narerial resperts,

s aud il invilves performing proceicres te abtain aadit evidence aloul the adegiliaey al the internad
il comtrol syt veer linancial cepeeting o their eprrating etfectivewess, Qur awdit of internal
financial eontrols veer financal repurting included obtaining an unlerstanding of interial Neaacial
cotlrods over fanancial roporting, assessing the visk chal aomaterial weakness exsts, andd tesling atnd
et bing thee desipn ard operating clieciveness ol inteenal contrel hased on the assessed male Th
procelures setected depend on the awliror's judgmont, incliding the assessment of the rsks of material
missnbement ot the finanesl stateme s, whelher due to framl or erear,

e hclicve that the audit evislenee we awee nliained s sufticicn anel APyt oo prosde o basis Do

AL BRI o e interial Goones sl ceniols sestem meer Sinancinl rUTOTT.



Meaning of Internad Financial Controls vver Financial Reperting

Acampany’s inlernal finsocial contenl nver finangal reporting s a process desigoed e preeele
reasenalle assurance regarding the relabliey of fnancial tepurting and the propavativn of fnancial
statoments for esternal puroses in accordance with gencrally aovepted accouming principles. A
company’s internal {inancial cortrol sver financial reporting includes those policics and procodures
that 11] pertain to the maelntenance ot records, in reasonable detail, accuratoly and fairly reflect the
transictions and dispositions of the tssets of the company: [2) provide reasonable assyrance that
Lran=actions are revordod a8 necessary o petmit preparation of lEaneial statenents in acewrdance
wilh rhe gencrally seceptod accownting principles, and that receints and expunelilures of the conpany
ari g made only in accondance sl aathorigaions of manatEerent and directers of the company
(3] provide seasonable assuennes resasding prevention we timely detectivn ol wnmaulhorized avcaisition,

use, ar dispasition of Lhe company’s iwssess that could have amaterial vffect on the finsncial staements,

Tnherent Limilalians of Internal Financial Conlrols over Financial Reporting

Hewsivse sb e nhevent mitations ot aocernal finaocial cortrals over Haancial roeperting, incloding rhe
passthilizy o colusion or impreper management overrsde of conteals, material misstatements due o
et ar Irsad may vecnr and not beodetectod. Also, projections of any evaluation of the internal
firanuial contrads cver financial reporing to future periods are subpect to the risk that the internal
Franciat contrel iwer financial repartine may become itadcgquate because of changes in conditions, o
il the degree of compliance with the policies or procodures may detertorate.

Optnien

o agendot, the Compary has, all meeerial respects, an adecate internal Snancil com vols systen
avaer fmancial reporung ansd sach b el financial controls over fnancial rororting weers cperling
effectiviely as at March 31 2019, el on the internal contral weer haancial repocting oriteri
extuiiishiod by the Cotepany cansidering the ossential components af internal controls stated 1 the
aliiebinbneg Mok,

For M/5 K P. Joshi & .
Chartered Acconntunts
FRM : LUA3901

i
Yiea
Piace : Bamhai Kishor P, Joshi

ratesel: 290 May, 20114 Propriclor
Membership Mo, 134740



GOODYIELD FARMING LIMITED
Notes to the Financial Statements for the vear ended March 31, 2019

2.2

2.3

Corparate information

GOODYIELD FARMING LIMITED ('the Company'} is a company incorporated in
India and has its registeraed office at 307 Raut Lare, Opp. [skcon Temple, Vile Parle
{w), Mumbai - 400049. It is primarily engaged in the business of agricuitural
activities,

Significant accounting policies
Basis of preparation

The financial statements are prepared on the accrual basis of accounting and in
accordance with the Indian Accounting Standards (herinafther referred to as the Ind
AS) as prescribed under section 133 of the Companies Act, 2013 (the Act) (as
amended) and other relevant provisions of the Act.

Histerical Cost Convention

The Financial Statements have been prepared on the historical cost basis except
for the foliowings:

= certain financial assets and liabilities are measured at fair valuse;

» assets held for sale measured at fair value less cost to sell:

+ defined benefit plans plan assets measured at fair value.

Summary of significant accounting policies

Current and non-current classification

The Campany presents assets and liabilities in the balance sheet based on current/

nen-gusrent classification. An asset is treated as current when it is:

a} Expected to be realized or intended to be sold or censumed in normal operating
cycle

b} Held primarily for the purpose of trading,

c} Expected to be realized within twelve months after the reporting year other than
for {a ) above, or

d) Cash or cash equivalent unless restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting year.

All other assets are classified as non-current.



A liahility is current when:

a) Itis expected ta be settled in normal operating cycle

b} Itis held primarily for the purpose of trading

¢y It is due to be settied within twelve months after the reparting year other than for
{a ) above, or

d) There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting year.

All other liabilities are classified as non-current.

Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value at
each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurerment
date.

A fair value measurement of a non-financial asset takes into account a market
participant's ability to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the asset
in its highest and best use.

The Company uses valuation technigues that are appropriate in the circumstances
and for which sufficient data are available to measure fair value, maximizing the

use of relevant cbservable inputs and minimizing the use of unobservable inputs.

The Company categorizes assets and liabiliies measured at fair value into ane of

three levels as follows:

» Level 1 — Quoted (unadjusted}

Thig hierarchy includes financial instruments measured using quoted prices.

« Lavel 2

Level Z inputs are inputs other than quoted prices included within Level 1 that
are observable for the asset or liability, either directly or indirectiy.

Level 2 inputs include the following:

a) Quoted prices for similar assets or liabilities in active markets,

L.



by Quoted prices for identical or similar assets or liabilities in markets that are
nat active.

¢ Inputs other than quoted prices that are observable for the asset ar liability.

d} Market — corroborated inputs.

« Level 3
They are unobservable inputs for the asset or liability reflecting significant
madifications to observable related market data or Company's assumptions
about pricing by market participants. Fair values are determined in whole or in
part using a valuation model based on assumptions that are neither supported
by prices from ohservable current market transactions in the same instrument
nor are they based on available market data,

MNon-current assets held for sale
Mon-current assets and disposal groups classified as held for sale are measured at

the lower of carrying amount and fair vaiue less casts to sell.

Property Plant and Equipment
Froperty, Flant and Eguipment and intangible assets are not depreciated or

amartized ance classified as hekd for sale,

PPE are stated at actual cost less accumulated depreciation and impairment loss.
Actual cost is inclusive of freight, installation cost, duties, taxes and other incidental
expenses for bringing the asset to its working conditions for its intended use (net of
recoverable taxes) and any cost directly attributable o bring the asset into the
location and condition necessary for it to be capakie of operating in the manner
intended by the Management it includes professional fees and borrowing costs for

gualifying assets.

Significant Parts of an item of PPE {including major ingpecticns) having different
useful lives and material value or other factors are accounted for as separate
componants. All other repairs and maintenance costs are recognized in the

statement of profit and loss as incurred.

Depraciation of these PPE commences when the assets are ready for their
imended use.

Depreciation ts provided for on straight line method on the basis of useful life.

A



| | Useful Lifa in
Agsat Class
years
' Compliters & Printers 7 e
Furniture & Fixlures ; 7

On assets acquired on lease (including improvements fo the leasehald premises),
amortization has been provided for on Straight Line Method over the pericd of
lease.

The estimated useful lives and residual values are reviewed on an annual basis

and if necessary, changes in estimates are accounted for prospectively.

LCepreciation on subsequent expenditure on PPE arising on account of capital
improvement or ather factors is provided for prospectively over the remaining useful

life.

An item of PPE is de-recognized upon disposal or when no future economic
benefits are expeacted to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retrement of an item of PPE is determined as the
difference between the sales proceeds and the carrying amount of the asset and is
recognized in the Statement of Profit and Loss,

Intangible Assets

Intangible assets are stated at cost (net of recoverable taxes) less accumulated
amortization and impairment loss. Intangible assets are amortized aver their
respective individual estimated useful lives on a straight-line basis, from the date
that they are available for use. The estimated useful life of an identifiable intangible
asset is based on a number of factors including the effects of obsolescence,
gdemand. compefition, and other ecanomic factors (such as the stability of the
industry, and known technologicai advances), and the level of maintenance
expenditures required to obtain the expected future cash flows from the asset
Amortization methods and useful lives are reviewed pariodicaily including at each
financial year end.

Depreciation on subsequent expenditure on intangible assets arising on account of
capital improvement or other factors is provided for prospectively over the
remaining useful life.



vi.

The estimated useful lives and residual values are reviewed on an annual basis

and if necessary, changes in estimates are accounted for prospectively.

An intangible asset is derecognized on disposal. or when no future economic
benefits are expected from use or disposal. Gains or losses arising from de-
recognition of an intangible asset, measured as the difference between the nat
disposal proceeds and the carrying amount of the asset, and are recognized in the
Statement of Profit and Loss when the asset is derecognized.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity

and a financial liability or equity instrument of another entity

Financial assets

Initial recognition and measurement

All financial assets are racognized initially at fair value plus. in the case of financial
assets not recorded at fair value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset. Purchases or sales of financial
assets that require delivery of assets within a2 time frame are recognized on the

trade date. i.e.. the date that the Company commits to purchase or sell the asset,

Subsequent measurement
For purposes of subseguent measurement, financial assetz are classified in
follawing categories based on business madel of the entity:
« Financial Assets at amortized cost
A financial asset is measured at amortized cost if it is hald within a business
model whose objective is to hold the asset in order to collect contractual cash
flows and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the
principal amount ocutstanding.
« Financial Assets at fair value through other comprehensive income
{(FVYTOCI)
A financial asset is measured at FYTOC! if it is held within a business modal
whose objective is achieved by both collecting contractual cash flows and
selfing financial assets and the contractual terms of the finarcial asset give
rise an specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.



= Financial Assets and equity instruments at fair value through profit or
lass (FVTPL)
A financial asset which is not classified in any of the above categories are
measured at FYTPL

» Other Equity Investments
All other equity investments are measured at fair value, with value changes
recognized in Statement of Profit and Loss, except for those equity
investments for which the Company has elected to present the value changes
in ‘Other Comprehensive Income’.

« Cash and Cash equivalents
The Company considers all highly liguid financial instruments, which are
readily convertible into known amounts of cash that are subject to an
insignificant risk of change in value and having original maturities of three
maonths or less from the date of purchase, to be ¢cash equivalents. Cash and
cash eguivalents consist of balances with banks which are unrestricted for
withdrawal and usage.

Investments in subsidiaries, Associates and Joint Ventures

The Company has accounted for its subsidiaries, Associates and Joint Ventures at

cost

De-recognition
A financial asset is dg-recognized only when
»~ The Company has transferred the rights to receive cash flows from the
financial asset or
~ retains the contractual rights to receive the cash fiows of the financial asset
but assumes a contractual obligation to pay the cash flows to one or more
recipients.

Where the Company has transferred an asset, it evaluates whether it has transferred
substantialiy all risks and rewards of ownership of the financial asset. In such gases,
the financial asset is de-recognized.

Where the Company has neither transferred a financial asset nor retains substantially
all risks and rewards of ownership of the financial asset, the financial asset is de-

L



recognized if the campany has not retained control of the financial asset Where the
tompany retains control of the financial asset, the asset is continued to be

recognized to the extent of continuing involvement in the financial asset,

impairment of financiat assets

In accordance with Ind AS 108, the Company applies expected credit loss (ECL),
simplified model approach for measurement and recognition of Impairment loss on
Trade receivables or any contractual right to receive cash or another financial asset
that resuit from transactions that are within the scope of Ind A3 11 and Ind AS 18

ECL impairment loss allowance {or reversal) recognized during the year is
recognized as income / expense in the statement of Profit and Loss.

Financial liabilities

Classification as debt or equity

Financial liabifities and equity instruments issued by the company are classified
according to the substance of the contractual arrangements entered into and the

definitions of a financial liability and an equity instrument.

Initial recognition and measurement

Financial liahilities are recognized when the company becomes a party to the
contractual provisions of the instrument. Financial liabilities are initially measured at
the amortized cost uniess at initial recognition. they are classified as fair value
through profit and loss.

Subsequent measurement

Financial liabilities are subsequently measured at amortized cost using the effective
interest rate method. Financial liabilities carried at fair value through profit or loss
are measured at fair value with all changes in fair value recognized in the statement
of profit and loss.

« Trade and other payables
These amounts represent liabilities for goods and services provided to the
Company prigr to the end of financial year which are unpaid. Trade and other
payables are presented as current liabilities unless payment is nat due within 12
months after the reparting year. They are recognized initialiy at their fair value
and subsequently measured at amartized cost using the effective interest
method.

b



» Loans and borrowings
After initial recognition, interest-bearing loans and barrowings are subsequentiy
measured at amortized cost using the EIR method. Gains and losses are
recognized in profit or loss when the liabilities are derecognized as well as

through the EIR amartization process.

De-recagnition
A financial liability is derecognized when the obligation under the tiability is

discharged or cancelled or expires.

Impairment of non-financial assets

The Company assesses, at each reporting date. whether there is an indication that
an asset may be impaired. If any indication exists, or when annual impairment
testing for an asset ts required, the Company estimates the asset's recoverable
amount. An asset's recoverable amount is the higher of an asset's or cash-

generating units {CGU) fair value less costs of disposal and its value in use,

Recoverable amount is determined for an individua! asset, unless the asset does
not generate cash inflows that are largely independent of those from other assets
or groups of assets.

When the carrying amount of an asset or CGU exceeds its recaverable amount. the
asset is considered impaired and is written down 1o its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market ransactions are taken
into account. If no such transactions can be identified, an appropriate valuation
model is used,

Impairment losses of continuing operations, including impairment on inventories,
are regognized in the statement of profit and loss.

A previously recognized impairment loss {except for gocdwill) 15 reversed only if
there has been a change in the assumptions used to determine the asset's

recoverable amount since the fast impairment loss was recogrized, The reversal is

iimited to the carrying amount of the asset.

'.Ifr*-/
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Revenue recognition
-~ Sale of Services
Revenue from rendering of services is recognized when the performance of

agraed contractual task has been completed.

» Interest income

Interest incame from a financial asset is recognized using effective interest rate

methad.

CENVAT ! Value Added Tax f Goods and Service Tax
CENVAT / Value Added Tax / Goods and Service Tax benefit is accounted for by
reducing the purchase cost of the materials/fixed asseats/services.

Leases

As a lessee

Leases in which a significant portion of the risks and rewards of ownership are not
transferred to the Company as lessee are classified as operating leases. Payments
made under operating leases (net of any incentives received from the lessor) are
charged to statement of profit and loss on a siraight-line basis over the period of
the |ease unless the payments are structured to increase in line with expected
general inflation to compensate for the lessor's expected inflationary cost
increases.

As alessor

Lease imgome from operating leases where the Company is a lessor is recognized
in income on & straight-line basis over the lease term unless the receipts are
structured to increase in line with expected general inflation to compensate for the

expected inflationary cast increases.

Fareign currency transactions

The functional currency of the Company is Indian Rupees which represents the
currency of the economic anvironment in which it operates.

Transactions in currencies other than the Company's functional currency (foreign
currencies} are recognized at the rates of exchange prevailing at tha dates of the
transactions. Monetary items denominated in foreign currency at the year end and
not covered under forward exchange contracts are translated at the functional
currency spot rate of exchange at the reporting date.
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Any income or expense on account of exchange difference between the date of
transaction and on settlement or on transfation is recognized in the profit and ioss
account as income or expense.

Mon monetary items that are measured at fair value in a foreign currency are
translated using the exchange rates at the date when the fair value was
determined. Translation difference on such assets and liabilities carried at fair value

are reported as part of fair value gain or loss.

Employee Benefits

Short term employee benefits:-

Liabilites for wages and salaries, including non-monetary benefits that are
expected to he settled wholly within 12 months after the end of the year in which
the emplovees render the related service are recognized in respect of employees’
services up to the end of the reporting year and are measured at the amounts
expected to be paid when the liabilities are settled. The liabilities are presented as
current employee benefit obligations in the balance sheet.

Long-Term employee benefits

Compensated expenseas which are not expected to occur within twelve months after
the end of year in which the employee renders the related services are recognized
as a liability at the present value of the defined benefit obligation at the balance

sheet date.

Posi-employment abligations
Cefined contribution plans

The Company is not covered under the Employees State Insurance Act and the
Provident Fund Act.

Defined benefit plans

Gratuity

The Company provides for gratuity obligations through a defined benefit rotiremernt
plan (the 'Gratuity Plan') covering all employees. The Gratuity Plan provides a lump
sum payment to vested employees at retirement or termination of employment
based on the respective employee salary and years of employment with the
Company. The Company provides for the Gratuity Plan based on actuarial
valuations in accordance with indian Accounting Standard 19 ({revised}, "Employee
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Benefits *. The present value of obligation under gratuity is determined based on
actuarial valuation using Project Unit Credit Method, which recognizes sach period
of service as giving rise to additional unit of employee benefit entitlerment and

measures each unit separately to build up the final obligation,

Gratuity is recognized based on the present value of defined benefit obligation
which is computed using the projected unit credit method, with actuarial valuations
being carried out at the end of each annual reporting year. These are accounted

either as current employee cost or included in cost of assets as permitted,

Leave Encashment

As per the Company's policy, leave earned during the year do not carry forward,
they lapse if the current pericd’s entiiement s not used in full and do not entitle
employees to a cash payment for unused entitement durning service.

Re-measurement of defined benefit plans in respect of post-employment are
charged to the Other Comprehensive Income.

Termination benefits

Termination benefits are recognized as an expense in the year in which they are

incurred.

Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction or
production of qualifying asset are capitalized as part of cost of such asset. Other
borrowing costs are recognized as an expense in the year in which they are

incurred.

Barrowing costs consists of interest and other costs that an entity incurs in
connection with the borrowing of funds.

Provisions, Centingent Liabilities and Contingent Assets

Frovisions are recognized when the Company has a prasent abligation {legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation. and a refiable
estimate can be made of the amount of the obligation.

The amount recognized as a pravision is the best estimate of the consideration
reguired to settle the present obligation at the end of the reparting year. taking into
account the risks and uncertainties surrounding the obligation. When a provision is

A
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measured using the cash flows estimated to settle the present obligation, its
carrying amaount is the present value of those cash flows.

Contingent assets are disclosed in the Financial Statements by way of notes to
accounts when an inflow of economic benefits is probable.

Contingent liabilities are disclosed in the Financial Statements by way of notes to
accounts, unless possibitity of an cutfiow of resources embodying economic henefit
is remaote,

Cash Flow Statement
Cash flows are reported using the indirect method. The cash flows from pperating.
investing and financing activities of the Company are segregated.

Earnings per share

Basic earnings per share are computed by dividing the net profit after tax by the
weighted average number of equity shares outstanding during the year. Diluted
earnings per share is computed by dividing the profit after tax by the weighted
average number of equity shares considered for deriving basic earnings per share
and also the weighted average number of equity shares that could have been
issued upon conversion of all dilutive potential equity shares.

Income taxes

The income tax expense or credit for the year is the tax payable on the current
years taxable income based on the applicable income tax rate adjusted by
changes in deferred tax assets and liabilities attributable to temporary differences
and to unused tax losses, if any.

The current income tax charge is calculated on the basis of the tax laws enacted or
substantively enacted at the end of the reporting year. Management perigdically
eyaluates positions taken in tax returns with respect to situations in which
appiicable tax reguiation is subject to interpretation. It establishes provisions where
appropriate on the basis af amounts expected ta be paid to the tax authorities.

Deferred income tax is provided in full, using the liability method. on temporary
differences arising between the tax bases of assets and liabilities and their carrying
amounts in the Financial Statements. However, deferred tax liabilities are not

recegnized if they arise from the initial recognition of goodwill, Deferred income tax

q
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is also not accounted for if it arises from initial recognition of an asset or liability in a
transaction other than a business combination that at the time of the transaction
affects neither accounting profit nor taxable profit (tax loss). Deferred income tax is
determined using tax rates (and laws) that have been enacted or substantially
enacted by the end of the reporting year and are expected to apply when the
related deferred income tax asset is realized or the deferred income tax liability is
settlad.

The carrying amount of deferred tax assets are reviewed at the end of each
reporting year and are recognized only if it is probable that future taxable amounts
will be available to utilize those temporary differences and losses.

Deferred tax assets and fiabilities are offset when there is a legally enforceable right
to offset current tax assets and liabilities and when the deferrad tax balances relate
to the same taxation authority. Current tax assets and tax liabilittes are offset where
the entity has a legally enferceable right to offset and intends either to settle on a

net basis, or to realize the asset and settie the liability simultaneousty.

Critical accounting estimates and judgments

The preparation of restated financial statements requires the use of accounting
estimates which, by defimtion, will seldom egua! the actual results. This note
provides an overview of the areas that involved a higher degree of judgment or
complexity, and of items which are more likely to be materially adjusted due to
estimates and assumptions turning out to be different than those originally
assessed. Detailed information about each of these estimates and judgrments is
included in relevant notes together with inforemation about the basis of calculation

for each affected line item in the financial statements.

The areas involving critical estimates or judgrments are;

1 Useful life of tangible asset Note No. 2 (iv)

2 Useful life of intangible asset Note No, 2 (v)

3. Impairment of financial assets refer Note Na. 2 {vi)

4. Impairment of non - financial assets refer Note Na. 2 {vi)

2. Frovisions. Contingent Liabilities and Contingent Assets refer Note No. 2 {xiv)

Estimates and judgments are continually evaluated. They are based on historical

experience and other factors. including expectations of future events that may have a

financial impact on the Company and that are believed to be reasonable under the

circumstances.

0%



GOODYIELD FARMING LIMITED
BALAMCE SHEET AS AT 315T MARCH, 2039

As at

A at
FARTICULARS Mate Ma- | FLst Merch 20139 314 March 2018
T T
-ASSETS
TNOA-Ea P EME BELEES
1) Fropey, Flart amd equigament k| B,b7 83,198 H,E7,%4 634
Wl Frnaacial a5yend
Al Inwesiments -
Ay Trage racavables ] i
i Laans
1ch Dedarred bax aszets (netl - -
[y CHher ngn cursent Las assets 4 | 3, pdd
L&}t Cinar noa-rurrent assons : - -
Takal Non-curfent 3sse1s B.07 83,458 83,6845, 17E
Currant assets
(ak mventares - -
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li1 ntegstrenls - -
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lii] Cash g cash cquivalents i EX-LAEY AHE 141
1 liv} Bank Balarces other the Gil] aaoee - -
Lv] Loars b 3F.82.33,000 3¢,70,83,520
i Gises current assets S :
’ Total Current assets 3798, 23,065 32, 76,92,554 ;
TOTAL - ASSETS 36, E5, 06563 41,35,30.732
L '
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la] Equ-ty share capital E 12,894,000 10,E4,000
|B5 Tl e equity o 15,1709 453 15,13,51,032
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GOQDYIELD FARMING LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 15T MARCH, 2019

Particulars

Note Mo,

Year ended on
31st March 2019
T

Year ended an
31st March 2018
¥

INCOME

Reverue foom aperations
Alhwr income

Total revenue

EXPEMSES

Coxet of matueials consurned

Aurchese at stock-in- trade

Changes ininventories ot finishied goads, WIP and stock in-trade
'Eminyes benefit expense

Finance cast

lrepecialion and amortisation eapense

Othar expense

Tokal exgirnses

Peplitf {loss) before tax

Tax expense

Al Current Lia

by Desferrad Fax

!.;:. Snortf[Treess| provision of tax relating to earlier years

i Prafit/ (loss) far the perlod

Dther camprehensive income
1a] 1} lremis thai wild nat be reclassifred ta pratit or lass
Rermeasurement of Defined benetit plans
fbi il e Ll will be reclassified ©o arafit or ioss
dilncarre tax relaticg Lo tems that will be ceclassitied ta probt ar Ipss
Orher fomprehensive incame for the year

Tota Comprehensive income far the year

i.EarnIng-s per equity share
fhasic and Duluted

{arporate Infarmatlon
Significant Accounting Palicles
flotes farming part of the Financial Statemants

12

1
2
3o G

15,337
46,190,479

15,337
27,007

634,825

42,344

[E,34,825)

45,344

(42,344)

(681,169}

{4Z,344)
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|
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GOODYIELD FARMING LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 201%

Year ended on Year ended on
Particulars 315t March 2019 31sp March 2028
4 T
i TASH FLOW FROM OPERATING ACTIVITIES:
Met Profit before tax and extraardinary feems [6,34,825) [42,344)
Adjustments for:
Repreciatian and &marbisation Expense 15,337 15,337
Less an Szle of Invoestmant - 2
 Operating Profit before warking capital changes {6,18,459] 127.007)
Al ustments for:
fnzreaserf Decrtase in Current and Non-Current Aswets [5,21,03,656] [, 73,50, 000
Increase f [Decrease] in Cusrrent and Mon-Current Liakilities - 450
Lash generated fram pperations {5,27.23.145) [%.78,76,557)
Awace |axei pait (net of reflnds received) [4E,344]
Cash flaw before extraordinary items [&] {5,27,68,489] {4, 78, 76,557)
CASH FLOW FROM INVESTING ACTIVITIES:
Furchase gf lnvestiments -
Sale of rvastmuonts -
Flantation -
Net cazh used in Investing activitias [E] HIL NIl
CASH FLOW FROM FINANCING ACTIVITIES:
Aroceens figm lssue af Shares dincluding premlum} =
Froceeds from Borrowings 5,17.50,000 4.79.50,000
Met cazh used in Flnancing activities [€] 5,.27.50,000 4 75 50,8000
Mer Increase in Cash and Cash Equlvalents [A+B4L) (19483 73,443
Cash and Cash Equivafents - Cpening Balance 388,141 3,145,658
Cash and Cash Equivalents - Closing Balance 3.68,652 388,141
Cash and Cash Equlvalents - Closing Balance per B% 3 68 652 3,858,141
Corgorate Information 1
slgnificant Afcounting Poiicias ?
- Mates farming past of the Financlal Statements | dtc 26
AL pur oW report of even date Forand on behalf of the board of Gireetars
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L
ke “PFardoo Naig
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kembuersip Mo, 034760 Rz2m Narayan Gupte
Dirertar /
OIN Mo 11130158
Hace: Vidmba Place : Mumba
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GOODYIELD FARMING LIMITED

Motes to Financial Statements for the year ended March 31, 2019

3 Property, Plant and equipment
2019

i E | C
Particulars Plantatlon Furlnltu i om!:uters " Total
Fixtures Printers
Gross carrying vajue as at :
L8725, 97,112 L
March 31, 2018 8,67,25,541 2.9 2,438,500 8, 72,711,153
Aaditions - - - -
Detetions - - -
Gross carrying value as at
B,67.25 541 a7.112 2,48 500 8,72,71,
March 31, 2019 ! 2251 ! 333
Accumulated depreciation as at 7 36,244 SR 472318
March 31, 2018 o o o
Degreciation {or the year 15,337 - 15,337
Accumulated  depreciation on
deletion E _
Accumulated depreciation as at 251581 3 16 075 4B7 65E
March 31, 20139 R o il
sAnvine Nainerasat 8,67,25.541 F0,868 17,425 8,67,98,834
March 31, 2018 e ‘ 5 .
CarTyIng Value asat 8,67.25541 45,5322 12,425 267,831,498
Warch 31, 2019 B oan : : sl
2018
F I C 1 -4
Particulars Plantatian ufn fored |Ramauter Total
Fixtures Printers
b el 8,67.25501 | 2,97112| 24850 8,72,71,1
Warch 31, 2017 SRt T 00 471,153
Additions - -
Deletionyg - -
Frass CAITYIN vaju oz ot 8.67,25.581|  2,87.112 8,727
March 31, 2018 B7.25, 97, 2,48,500 72,711,153
Accurmnutated depreciation as at 2 20
March 31, 2017 > , 20,907 2.36,075 4,565,982
Deprediztiaon for the year - 15,337 - 15,337
taccumulated  dopreciation on
deiution i i
Accumulated deprociatlan as at 3 35 244 —_— "
March 31, 2018 i 36, A2
Carrying Value as at
Mareh 31, 2017 %,67,25,541 716,205 12,425 B,08,14,171
Carrying Value as at
8,67,25,541 60,968 12,425 8,67,98,834

MWarch 31, 2018




GOODYIELD FARMING LIBITED

u

[ Notes continued ..., g

GTHER MOM CLIRRENT TAX ASSETS

05 recay glle

TRAME RECEIVARLEL
[Jruectred)

Lh.tsta-

0Ing fa¢ 4 geiod weeeding siz manths
Sonanlerng Goed
consered Joubiiul

s Frovision inr Doglaful delils

Dtners - Carsiderg:] Good Accrued Interess an DS

CASH AND CASH EGLIVALENTS

Galanees witt 3anks

n CursanT Accodrts
'n Fized Depasit Aoty

Cash an haad

FINANCIAL ASSETS - LOANS
I_rsecures, considhngd goed)
Liefiasi. b4

Ly amin dVantsEs 70 reiacen nAarthes
Cner BhortTerm Loans and sdvarges

ECLNT ¥ SHARE CAPITAL

Authorised !

LBCRIGED [Pravicen s wear 15200003 £qinty Shares of Rs, 10/- each

fssued, Subseribed and Paid-up :

Equity Shares

1,88 S0 (Froviows yaar 183408) Equily Shares of Rs. 10/- each

3.1

8.2

E.3

Ba

Roconciliation of Shares

AL Lhe Beginaing of tre yoar
a3 duning e s
Ghutstanding of the and of tre year

Shares held by ity Holding Company or iz Witimate
Holding Company - Orelite Capital Adwisors Limlted

Details of 3hareholdars holding mgre than 5% shares In

the Company
4. Cnehle Capital Adwisors Linngen

Rlghts, Preferences and Rostriellons attaching te 2ach class of shares

Equity Shares having a face velue of Rs, 10
Lo Gividens: -

Totak

Total

Tatal

Total

Total

Total

Ag af Az at
st March 2019 | 318t March 2048
< r
4E 344
16,144 |
221415 221413
221413 2,211,423
IMaa 221413
22,413 2,21,413
AR 1.46.543
741,535 2,41 5us
364,852 188,141
A7, 67,339,000 52.453.83.000
25 0t ouo 25.00.000
AT 52,30, 0H0 32,70,85,000
Az at A5 aL
15t March 2019 | 315k Mtarch 2018
ol T
15,050,000, 15,00,00,000
15,00,00,000 15, 00,00,00
18, 84,000 15,454,000
18,84,00d0 ¢ 13,84,000

As at 31st March, 2019

A5 at 31sk March, 2018

{Mumbers} b [Humbers) x
LEB,&00 28R, X0 1, 88,4300 14,84 00
1,88 400 18,84 000 1,E8.100 14,54, 500
L B8 400 1K #4 L0 1,548,601 18,84,00]

1
L

A5 ag 31st March, 201%

Az at 31st March, 2018

[Numbezrs) [Percentagel IMumbers) (Percentape}
158,400 100005, 1,838,400 100.0%%

The Sharehaidars aie enlited ta receive ciwdand 18 preportion ta the amcust of paic Jp quity shares hold by them. The Campany s not declaren

any cividend during Lae year.

Ac o Rapayment of capitai: -

b pvost of kguadat en of lae Comoany, she noldess of cyuity shares ars entit o Lo recewe the revaning assels cf tha Campany &Mer distnbotinn
ul all pratarent:3l ameasts The distnbusion wil og i oreportion of the nurnber of shares held by bae sharenclders.

A ba Mating: -

Tre tamipany lids only nee rlass of shares referree to as pauity shares having 2 tace wa e of Rs. 10, Fach kolaer of <he equity shars s entit-eo o ono

wule per smere

4



GOODYIELD FARMING LIMITED

—

I Motes cantinued ..., ]

9, OTHER EQUITY
shara Fremium
Surplus in the 5tatement of Profit and Loss
Az por lasl Ralance Sheet
fudd : Frofit “or she year
Lotk ARErooniations

Tatal of Othey Equlity

10, FINANCIAL LIABILITIES - BORARCAWINGS
A, Secured

B. Unsecured
Lram Ctlers
rrom related parties

11. OTHER FINAMNCIAL LIABILITIES
(Oher Pavables

{a)

§:]]
Total {A+H]

TOTAL

As at Az at

31st March 2029 | 31st March 2018
T g

1,59 14,300 1,58,16,000
13,64,75,032 13,65.17,376
6,A1,164) (42,344
' 13,57,%3 863 13,64.75,032
15,17.09,863 15,23,91,032
31,49,95,000 25,02.45.400
A1,249,45.000 26,02,45,000
31,25,95 (000 26,02.45,000
17,700 17,700
17,704 17,700




GOORYIELD FARMING LIMITED

Year ended on Year ended an
st March 2019 | 313t March 2018
I T
12, OTHER EXPENWSES
Audit Fecs 17,700 17,700
Gank Charges 313 -
Postage Expances TL 203
Lupat Exp 50Q
Professionsl Fees 5,90,000 -
Peofession Tax 2,500 7,500
R Exproges E 400 0,00
Taotal 6,12 489 27,007

45 prr gur roport ot even date Far ard an benalf of tha board of Drectart

Goodyiald Farming Linmted

For ¥, P.ioshi & o,
Charrered accounrants

by
—
K. F. ioshi - Fropristor

Frertl B, Wo, 10 965
Membearship Moo 034760

Flace : Mumbai
Cratis : 291k May, 201Y%

7
%Naig

Director
DIM NG, | \nqmazn
HEL

b
Kam Ma ré;rsﬂ-'ﬁ.uma
Directar
M M. Q1130155
Flace : Mumbai
Date : Z9th May, 20149




GOODYIELD FARMING LIMITED
Nofes forming part of the financiail statements

13.

14.

15.

Contingent Liahilities
As requires by Indian Accounting Standard (Ind AS} 37 “Provisions. Contingent
Liabilities and Contingent Assets” issued by the Institute of Chartered Accountants

of india, they are Nil.

Disclosures pursuant to Indian Accounting Standard 108 “Operating
Segments”

The Company operates in a single business segment viz. Agricultural Activities,
accordingly there is no reportable business or geographical segments as
prescribed Under Indian Accounting Standard 108 “Operating Segments”.

Disclosure of related parties/related party transactions pursuant to Indian

Accounting Standard {Ind AS) 24 “Related Party Disclosures”
List of Related Parties

ey M-anagement Personnel M. Fandeo Maig

Mr. Ram Narayan Gupta

M. Amol Autade

. Haolding Company » Tnelife Capita! Advisors Limied

iGumpanies i which KMP are having ., Goedyield Ferilizers E Pesticides Pvt, Lid.

: Signilicant Influence . {nelife Gas Energy & Infrasiructure Limited

i N |

Transactions and amount outstanding with related parties

Rs.
: | Key I Companies in which
&r, . Holding ;
Farticulars ! Management KMP are having
Ho. Company
Personnel Significant Infulance
- 1
I Loans given ’
Goodyield Fedtilizers & ML il FTETAZ000
Pestcides Pyt. Lid. L) | Lt 23333000,
T Loan Taken i
Orelife  Gaz  Enargy & ny T 1 ZTZ0IR055
Infragtiucture Limited (ALY (il 1265225000}

Figures in the bracket indicate previgus year's figures,



6. Basic and diluted earnings per share [EPS] computed in accordance with
Indian Accounting Standard {Ind AS) 33 “Earnings per Share”

I ~___ Particulars o |_Current Year | Provious Year
Met Profit / {Loss) after tax as per Statement of Profit and Loss (Rs.) (GB1763) (42344)

| Number of Equity Shares Dutstandlng (Mo's) 188400 188400 .

mdﬁreragé_ Number of Equity Shares {No'é} ) 188400 © isgaon” ¢

| Nominal value of equity shares Rs. ) ) 19 10
Basic and Diluted Earnings per share Rs. (3.52) ! i

17. Disclosure required under the Micra, Small and Medium Enterprises
Development Act, 2006 {the Act)
There are ne Micro, Small and Medium Enterprise to whom the Company owes

dues which were outstanding as the balance sheet date. The abave information
regarding Micro, Small and Medium Entferprise has been determined to the extent
such pariies have been identified on the basis of the information available with the
Company. This has been relied upon by the Auditors.

18. Other expenses include payments to auditor as follows:

Rs.

Particulars Gurrent Year : Previous Year
Statutory Audit 17700 I 17700
- Total CoqFT00 17700

19. Scheme of Arrangement
The Board has approved in its meeting held on Septernber 17, 2018 the Scheme

of Merger of wholly owned subsidiaries namely Onelife Gas Energy &
infrastructure Limited, Goodyield Fertilizers and Pesticides Private Limited,
Leadline Software and Trading Private Limited, Onelife Ecopower and Engineering
Ltd.. Goodyield Farming Limited and Purple India Holdings Limited. the
subsidiaries. with Onelife Capital Advisors Limited w.e f. April 01, 2018. The said
Schemes are subject to approval of Shareholders, Creditors, Natianal Company
Law Tribunal (NCLT}), Regional Director, Western Region Ministry of Corporate
Affairs, Mumbai and Reguiatory Authorities {Various Authorities} as may be
necessary.

20. a. The Company did not have any cutstanding long term contracts including
derivative contracts as at 31st March, 2019,

b. There is no amount required to be transferred to the Investor Education and
Frotection Fund by the Company.



21.

22.

23,

24,
24.1

Additlonal Notes to statement of Profit & Loss

In view of losses and unabsorbed depreciation, considering the grounds of
prudence, deferred tax assets is recognized to the extent of deferred tax liabilities
and balance deferred tax assets have not been recognized in the books of

Value of import on C.|.F. Basis — Nil {P.Y. Nil}
Expenditure in Forgign Currency — Nil {P.Y. Nil)
Import in Foreign Currency - Nil {(P.Y. Nil}

accounts,

Previous year's figures have been reclassified. regrouped and recasted whergver

necesgary to conform to the curremt year's classification.

Financial Instruments

Financial Assets and Liahilities

{Rs.}
Mar-19 WMar-13
Particulare Amartizad | 1 amortized
- FWTPL . FYTOCI F¥TFL FWTHCI
| | Cost Cost
14 Financial Assels ' I
11 Invastmants ‘ : A
ti1 Loans - FITIZA3000 - 327083000
} i oy
"y Gosh and Cash
. AGAESE - 333141
Cquivalems
Wi Trade Recavable ZZ1413 - 221413
Total financial assats . . i
3TO82I0ES 327692554
i |
["21 Financlal llabllities T T
. I\ Barowings . T |
From Others !
Erorm related parly . . .
3129950040 26024 5000
" other Financial Liabiity C T o | 17700 |
. !
Tatal Finanglal ' 7
i 313042700 . . 260262700
tiahilities :




