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Independent Auditors’ Report '

To the Members of
GOODYIELD FERTILIZERS & PESTICIDES PRIVATE LIMITED

1. Report on the Ind AS Financial Statements :
We have audited the accompanying Ind AS financial statements of GOODYIELD FERTILIZERS &

PESTICIDES PRIVATE LIMITED (“the Company”), which comprise i:n_e Balance Sheet as at March 31,
2018, the Statement of Profit and Loss (including Other Compy‘ehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary of the
significant accounting policies and other explanatory information ][hereinafter referred to as “Ind AS
financial statements”).

|
2. Management's Responsibility for the Financial Statements
The Company’s Board of Directors is responsible for the mattels stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the state of affairs (financial {osition), profit or loss (financial

performance including other comprehensive income), cash flows and changes in equity of the Company

in accordance with the accounting principles generally accepted in India, including the Indian

Accounting Standards (Ind AS) prescribed under Section 133 of the

1 i
This responsibility also includes maintenance of adequate accounting records in accordance with the
and for preventing and detecting

provisions of the Act for safeguarding the assets of the Company |

frauds and other irregularities; selection and application of apprl riate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were op rating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

3. Auditors’ Responsibility
Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accouhting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder. '

We conducted our audit of the Ind AS financial statements in agcordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasohable assurance about whether the

Ind AS financial statements are free from material misstatement. | |




An audit involves performing procedures to obtain audit evide
disclosures in the Ind AS financial statements. The procedures §
judgment, including the assessment of the risks of material mis
statements, whether due to fraud or error. In making those risk

internal financial control relevant to the Company’s preparation of t
give a true and fair view, in order to design audit procedures that ar
An audit also includes evaluating the appropriateness of the

reasonableness of the accounting estimates made by the Company’s |
overall presentation of the Ind AS financial statements. |

We believe that the audit evidence we have obtained is sufficient and ¢

our audit opinion on the Ind AS financial statements. |

|
4. Opinion |
In our opinion and to the best of our information and according t(?

aforesaid Ind AS financial statements give the information requh

required and give a true and fair view in conformity with the accoun

in India including the Ind AS, of the state of affairs (financial position
2018, and its profit (financial performance including other comprehe;

the changes in equity for the year ended on that date.

5. Other Matters
The comparative financial information of the Company for the yea
transition date opening balance sheet as at April 01, 2016 included in
are based on the previously issued statutory financial statements
Companies (Accounting Standards) Rules, 2006 audited by us, and th
31, 2017 and March 31, 2016 dated May 10, 2017 and April 25,
unmodified opinion on those financial statements, as adjusted for
principles adopted by the Company on transition to the Ind AS, whlch
6. Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order, 2

Central Government of India in terms of section 143 (11) of the

ce about the amounts and the
lected depend on the auditor’s
tement of the Ind AS financial
essments, the auditor considers
s Ind AS financial statements that
appropriate in the circumstances.

\ccounting policies used and the

irectors, as well as evaluating the

ppropriate to provide a basis for

the explanations given to us, the
ed by the Act in the manner so
fing principles generally accepted
) of the Company as at March 31,
nsive income), its cash flows and

+ ended March 31, 2017 and the
these Ind AS financial statements,
prepared in accordance with the
e report for the year ended March
2016 respectively expressed an
the differences in the accounting
have been audited by us.

D16 ("the Order") issued by the
e Act, we give in the Annexure “A%,

a statement on the matters specified in paragraphs 3 and 4 of the Order.

B. Asrequired by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and ex

lanations which to the best of our

knowledge and belief were necessary for the purposes of Tmr audit.

(b) In our opinion, proper books of account as required by iz;iw have been kept by the Company

so far as it appears from our examination of those books. |

(c) The Balance Sheet, the Statement of Profit and Loss inclus
the Cash Flow Statement and the Statement of Changes }
are in agreement with the books of account.

ng Other Comprehensive Income,
| Equity dealt with by this Report




(d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards prescribed under Section 133 of the Act.

(e) On the basis of the written representations received from the directors of the Company as on

March 31, 2018 taken on record by the Board of Directors, none of the directors is
q | director in terms of Section 164

disqualified as on March 31, 2018 from being appointed a
(2) of the Act.

(f) With respect to the adequacy of the internal financial contr )1s over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

“Annexure B”.

(g) With respect to the other matters to be included in the Afu itor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to lis:
|

i, The Company did not have any pending litigation as a't 31st March 2018.

ii.,  The Company did not have any long-term contracts including derivative contracts for
|

which there were any material foreseeable losses.

iii.  There were no amounts which were required to be sferred to the Investor Education

and Protection Fund by the Company.

For M/S K.P.Joshi & Co.
Chartered Accountants
FRN : 104396W
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() Kishor P. Joshi

Proprietor
Membership No. 034760

Place : Mumbai
Dated: 9th April, 2018




Annexure “A” to the Independent Auditors’ Report
(Referred to in paragraph 5A under ‘Report on Other Legal and R\Tulatory Requirements’ section

of our report of even date)

i)

ii)

iii)

vii)

viii)

ix)

X)

l

|
l
|

In respect of its Fixed Assets:

(a) The Company has maintained proper records showing fu particulars including quantitative
details and situation of fixed assets on the basis of available information.

phased periodical manner, which in our opinion is reasonable having regard to the size of
the Company and the nature of its assets. No material discrepancies were noticed on such

verification.

|
(b) As explained to us, all the assets have been physically(qeriﬁed by the management in a

(¢) The Company does not have a immovable property.

In respect of its Inventories:

The company has not carried any inventories during the year and such Clause 3(ii) of the said order
is not applicable.

The Company has granted loans, secured or unsecured to campanies, firms, limited liability
partnerships or other parties covered in the register maintained under section 189 of the Companies
Act 2013 and the same is not prejudice interest of the Company, interest and principle where
applicable are repaying the parties and there is no outstanding dues more than 90 days as on 31

March, 2018.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Sections 185 and 186 of the Act in respect of grant of loans, making
investments and providing guarantees and securities, as applicab]éi,

The Company has not accepted any deposit from public. We are informed by the management that
no order has been passed by the Company Law Board or National Company Law Tribunal or Reserve

Bank of India or any court or any other Tribunal.

We are informed that the Central Government has not specified any cost records under sec 148(1) of

the Companies Act, 2013.
In respect of its Statutory Dues:

a) The company is regular in depositing undisputed statutory dues, including Provident Fund,
Employees’ State Insurance, Income Tax, Sales-Tax, Service Tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues with appropriate authorities, where
applicable. According to the information and explanations gi?en to us, there are no undisputed
amounts payable in respect of such statutory dues which have remained outstanding as at 31st
March, 2018 for a period of more than six months from the date they became payable.

b) According to the records of the company, there are no dues putstanding in respect of Income-
Tax, Sales-Tax, Service Tax, duty of customs, duty of excise, value added tax and cess on account

of any dispute.

The Company has not obtained any loan from any financial institutions or banks and accordingly
clause 3(viii) of the Order is not applicable.

The Company has not raised any money by way of initial offer or further public offer or term loan
and accordingly Clause 3(ix) of the Order is not applicable.

On the basis of our examination and according to the information and explanations given to us, no
fraud on or by the Company, has been noticed or reported during the year.
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|
The company has not paid any managerial remuneration during _the year and accordingly Clause

xi)
3(xi) of the Order is not applicable. !

In our opinion and according to the information and explanations ;given to us, the Company is not a

xii)
Nidhi Company and accordingly Clause 3(xii) of the Order is nota plicable.

xiii) All transactions with related parties are in compliance with section 177 and 188 of the Companies
Act, 2013 where applicable and the details have been disclosed in the financial statements as

required by the applicable accounting standards. EL
xiv) During the year under reference, the Company has not made any

xv) In our opinion and according to the information and explanations g
entered into any non-cash transactions with the directors or persans connected with him.

xvi) In our opinion and according to the information and explanations given to us, the Company is not

required to be registered under section 45 1A of the Reserve Bank of India Act, 1934.

=7+ For M/S K.P.Joshi & Co.
227 {g\ Chartered Accountants
“;_;f FRN : 104396W

)l
r:.. ?h/
Kishor P. Joshi
Proprietor

! | Membership No. 034760

Place : Mumbai
Dated: 9th April, 2018




Annexure “B” to the Independent Auditors’ Report
(Referred to in paragraph 5B(f) under ‘Report on Other Legal and
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting
3 of Section 143 of the Companies Act, 2013 (‘the Act’)

|
We have audited the internal financial controls over financial reporti

PESTICIDES PRIVATE LIMITED (“the Company”) as of March 31, 201
the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company’s management is responsible for establishing and ma
based on the internal control over financial reporting criteria estab

the essential compo
Control over Financial Reporting issued by the Institute of Cha

1

|

llégulatory Requirements’

under Clause (i) of Sub-section

g of GOODYIELD FERTILIZERS &
8 in conjunction with our audit of

hed by the Company considering

'\:}_taining internal financial controls
i

nents of internal control stated in the Guidance Note on Audit of Internal Financial

rered Accountants of India (the

‘Guidance Note'). These responsibilities include the design, imﬁlfmentation and maintenance of
adequate internal financial controls that were operating effecﬁv*"e_l_y for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the a%uracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the

Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Standards on Auditing as
specified under Section 143 (10) of the Act and the Guidance Note, to the extent applicable to an audit
of internal financial controls. Those standards and the Guidance Nbte require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate Internal financial controls over financial reporting were , tablished and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence| |. out the adequacy of the internal
financial control system over financial reporting and their operati né effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an l}lx%;derstanding of internal financial
controls over financial reporting, assessing the risk that a materie*l weakness exists, and testing and
evaluating the design and operating effectiveness of internal contral based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the Essessment of the risks of material
misstatement of the financial statements, whether due to fraud or eré,rF I,

i

‘appropriate to provide a basis for
sial reporting.

We believe that the audit evidence we have obtained is sufficient and
our audit opinion on the internal financial controls system over finang

M. N. 034760
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Meaning of Internal Financial Controls over Financial Reporting 1 '

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records, in reasonable deta ) accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) bvide reasonable assurance that
transactions are recorded as necessary to permit preparation of fin: ncial statements in accordance
with the generally accepted accounting principles, and that receipts( ind expenditures of the company
are being made only in accordance with authorizations of management and directors of the company;
(3) provide reasonable assurance regarding prevention or timely det’éll tion of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material;iTect on the financial statements.

Inherent Limitations of Internal Financial Controls over Finam:ial Reporting

Because of the inherent limitations of internal financial controls ovegr%ﬁnancial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections lof any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate b'?tause oof changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over h'ancial reporting were operating
effectively as at March 31, 2018, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal controls stated in the
Guidance Note. -

For M/S K. P.Joshi & Co.

Chartered Accountants
. FRN : 104396W
g td ).\
L 'mmg% M P
] o &)/
Place : Mumbai O Kishor P. Joshi
Dated: 09 April, 2018 L Proprietor
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GOODYIELD FERTILIZERS & PESTICIDES PRIVATE LIMIT_ED

Notes to the Financial Statements for the year ended Marfth 31, 2018

1

Corporate information
GOODYIELD FERTILIZERS & PESTICIDES PRIVATTE LIMITED (“the Company”)

is a company incorporated in India. [
Significant accounting policies !
Basis of preparation |
||
Compliance with Ind AS ||
In accordance with the notification dated 16" February, 2015, issued by the

|
Ministry of Corporate Affairs, the Company has ' adopted Indian Accounting
Standards (referred to as “Ind AS’) notified undFr the Companies (Indian
Accounting Standards) Rules, 2015 with effect from Ap'|ti| 1, 2017.

The Financial Statements have been prepared in ac¢t|prdance with Ind AS notified
under the Companies (Indian Accounting Standards) 'jRuIes, 2015. These are the
Company’s first Ind AS Financial Statements. The date of transition to Ind AS is
April 1, 2016. Refer Note No. 3 for details of Firststime adoption - mandatory

exceptions and optional exemptions availed by the Company.
|
Up to the year ended March 31, 2017, the Company, had prepared the Financial
Statements under the historical cost convention on.?ccrual basis in accordance
with the Generally Accepted Accounting Principles Previous GAAP) applicable in
India and the applicable Accounting Standards as prescrlbed under the provisions

of the Companies Act, 2013 read with the Companies (?\ccounts) Rules, 2014.

In accordance with Ind AS 101-“First Time adq:ptton of Indian Accounting
Standards” (Ind AS 101), the Company has pr;qsented a reconciliation of
Shareholders’ equity under Previous GAAP and Ind A§ as at March 31, 2017, and
April 1, 2016 and of the Net Loss as per previous GAﬁP and Total Comprehensive
Loss under Ind AS for the year ended March 31, 2017-__.5:_

Historical Cost Convention
The Financial Statements have been prepared on the]e historical cost basis except

for the followings: |
o certain financial assets and liabilites and contingent consideration that is

measured at fair value;




i
1
|}
i
« assets held for sale measured at fair value less cosi_tigto sell;

o defined benefit plans plan assets measured at fair \.fvélue; and

1

Historical cost is generally based on the fair value Tf the consideration given in

exchange for goods and services. 1

The Financial Statements are presented in Indian‘ upees and all values are
|

rounded to the nearest in two decimal point except wheFe otherwise stated.

|
|
|

Current versus non-current classification | ]
|

The Company presents assets and liabilities in the balance sheet based on current/

non-current classification. An asset is treated as curre;;‘t when it is:

a) Expected to be realized or intended to be sold or consumed in normal operating

cycle

b) Held primarily for the purpose of trading, or l

c) Expected to be realized within twelve months after the reporting year other than
for (a ) above, or r

d) Cash or cash equivalent unless restricted from b'Fing exchanged or used to
settle a liability for at least twelve months after the ;?}porting year.

|
|
All other assets are classified as non-current.
A liability is current when:;

a) Itis expected to be settled in normal operating cycl
b) Itis held primarily for the purpose of trading
c) Itis due to be settled within twelve months after the reporting year other than for

(a) above, or |
d) There is no unconditional right to defer the settlemi'ent of the liability for at least
|

twelve months after the reporting year.

All other liabilities are classified as non-current.
| |

Fair value measurement ‘

The Company measures financial instruments, such as, derivatives at fair value at
|

each balance sheet date.

Fair value is the price that would be received to sell!?n asset or paid to transfer a

liability in an orderly transaction between market par?cipants at the measurement

date.




A fair value measurement of a non-financial asset H’*kes into account a market
participant’s ability to generate economic benefits by p;sing the asset in its highest
and best use or by selling it to another market particig?nt that would use the asset
in its highest and best use. '

The Company uses valuation techniques that are app.i'pprlate in the circumstances
and for which sufficient data are available to measuré fair value, maximizing the

use of relevant observable inputs and minimizing the q§g of unobservable inputs.

The Company categorizes assets and liabilities meaal{red at fair value into one of

three levels as follows: I

o Level 1 — Quoted (unadjusted) '
This hierarchy includes financial instruments measured using quoted prices.

e Level 2
Level 2 inputs are inputs other than quoted prices included within Level 1 that
are observable for the asset or liability, either direcilgf or indirectly.

i

Level 2 inputs include the following: |
|

a) quoted prices for similar assets or liabilities in active markets.

b) quoted prices for identical or similar assets or liabilities in markets that are
not active.
c) inputs other than quoted prices that are observable for the asset or liability.

d) Market — corroborated inputs.

e Level3
They are unobservable inputs for the asset or liability reflecting significant
modifications to observable related market data or Company’s assumptions
about pricing by market participants. Fair values are determined in whole or in
part using a valuation model based on assumptiofr’i}s that are neither supported

by prices from observable current market transactions in the same instrument

nor are they based on available market data. '

|

|

Non-current assets held for sale ;
Non-current assets and disposal groups classified as held for sale are measured at

the lower of carrying amount and fair value less costs tﬁo sell.




|
|
V Property Plant and Equipment |
Property, Plant and Equipment and intangible assets are not depreciated or
amortized once classified as held for sale. | i

For transition to Ind AS, the Company has elected *@ continue with the carrying
value of its Property, Plant and Equipment (PPE) rei:@gnized as of April 1, 2016
(transition date) measured as per the Previous GAAP’i :and used that carrying value

as its deemed cost as on the transition date. |

PPE are stated at actual cost less accumulated depr_ie}_ciation and impairment loss.
Actual cost is inclusive of freight, installation cost, duties, taxes and other incidental
expenses for bringing the asset to its working conditians for its intended use (net of
recoverable taxes) and any cost directly attributable!to bring the asset into the
location and condition necessary for it to be capablei{ of operating in the manner
intended by the Management. It include professional| fees and borrowing costs for

qualifying assets.

Significant Parts of an item of PPE (including major inspections) having different

useful lives and material value or other factors are accounted for as separate
components. All other repairs and maintenance costs are recognized in the
|

statement of profit and loss as incurred. I

|
Depreciation of these PPE commences when the igassets are ready for their

intended use. ‘
Depreciation is provided for on straight line method on the basis of useful life.
|

On assets acquired on lease (including improvementﬁ' to the leasehold premises),
amortization has been provided for on Straight Line Method over the period of

lease.

The estimated useful lives and residual values are ir’fzviewed on an annual basis
and if necessary, changes in estimates are accounted i_for prospectively.

|
Depreciation on subsequent expenditure on PPE rising on account of capital
i

improvement or other factors is provided for prospectj\rely over the remaining useful

life. |

E M. l' Un 1)| ]
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An item of PPE is de-recognized upon disposal oa‘i' when no future economic
benefits are expected to arise from the continued use ﬁf the asset. Any gain or loss
arising on the disposal or retirement of an item of i;_PPE is determined as the
difference between the sales proceeds and the carryir;\@ amount of the asset and is

recognized in the Statement of Profit and Loss.

|
| |
i |

Intangible Assets |
For transition to Ind AS, the Company has elected to continue with the carrying
value of intangible assets recognized as of April 1, 20’?’1.{6 (transition date) measured

as per the Previous GAAP and use that carrying value #s its deemed cost as on the

transition date. |

Intangible assets are stated at cost (net of recoverja}ble taxes) less accumulated
amortization and impairment loss. Intangible asse_f’tjs are amortized over their
respective individual estimated useful lives on a strafiiht—line basis, from the date
that they are available for use. The estimated useful i r of an identifiable intangible
asset is based on a number of factors including the effects of obsolescence,
demand, competition, and other economic factors (such as the stability of the
industry, and known technological advances), and the level of maintenance
expenditures required to obtain the expected future cash flows from the asset.
Amortization methods and useful lives are reviewed periodically including at each
financial year end. l

Depreciation on subsequent expenditure on intangiblelassets arising on account of
capital improvement or other factors is provided | for prospectively over the

remaining useful life.

The estimated useful lives and residual values are reviewed on an annual basis

11
and if necessary, changes in estimates are accounted For prospectively.

An intangible asset is derecognized on disposal, or when no future economic
benefits are expected from use or disposal. Gain?s;;- or losses arising from de-
recognition of an intangible asset, measured as the difference between the net
disposal proceeds and the carrying amount of the asngt, and are recognized in the

Statement of Profit and Loss when the assetis derecp'Pnized.
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|
Financial instruments '
A financial instrument is any contract that gives rise to{a; financial asset of one entity

and a financial liability or equity instrument of another éhtity

Financial assets

Initial recognition and measurement |

All financial assets are recognized initially at fair valué plus, in the case of financial

assets not recorded at fair value through profit or Io'§§, transaction costs that are
l

attributable to the acquisition of the financial asset. Piquchases or sales of financial

assets that require delivery of assets within a time ﬁfr?ame are recognized on the

trade date, i.e., the date that the Company commits to, @urchase or sell the asset.

|
Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in
following categories based on business model of the eétity:
« Financial Assets at amortized cost !
A financial asset is measured at amortised cost l‘f it is held within a business
model whose objective is to hold the asset in ordér to collect contractual cash
flows and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of '\&Jrincipal and interest on the
principal amount outstanding. |
o Financial Assets at fair value through othér comprehensive income
(FVTOCI) 1|
A financial asset is measured at FVTOCI if it is E_leld within a business model
whose objective is achieved by both collecting | contractual cash flows and
selling financial assets and the contractual terms of the financial asset give
rise on specified dates to cash flows that are so}%ly payments of principal and

interest on the principal amount outstanding.

o Financial Assets and equity instruments atiﬂair value through profit or
loss (FVTPL) |
|

A financial asset which is not classified in any jof the above categories are

measured at FVTPL.

e Other Equity Investments :
All other equity investments are measured at feéir value, with value changes
recognised in Statement of Profit and Loss, except for those equity

M. N. 034760
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1
investments for which the Company has elected | tqa present the value changes

in ‘Other Comprehensive Income’. | ]

¢ Cash and Cash equivalents
The Company considers all highly liquid flnanr;lal instruments, which are
readily convertible into known amounts of cash that are subject to an
insignificant risk of change in value and hawngl original maturities of three
months or less from the date of purchase, to be cash equivalents. Cash and
cash equivalents consist of balances with banks which are unrestricted for

withdrawal and usage. |

Investments in subsidiaries, Associates and Joint Ventures
The Company has accounted for its subsidiaries, Ass‘cTciates and Joint Ventures at

cost ‘

De-recognition i

A financial asset is de-recognized only when ‘
> The Company has transferred the rights to receive cash flows from the
financial asset or |
» retains the contractual rights to receive the cash;’- flows of the financial asset,
but assumes a contractual obligation to pay the cash flows to one or more

T

recipients. ‘

Where the Company has transferred an asset, 11; evaluates whether it has
transferred substantially all risks and rewards of ownerFshlp of the financial asset. In

such cases, the financial asset is de-recognized. |

Where the Company has neither transferred a financial asset nor retains
substantially all risks and rewards of ownership of theI financial asset, the financial
asset is de-recognised if the company has not retained control of the financial
asset. Where the company retains control of the (financial asset, the asset is
continued to be recognised to the extent of continuirig involvement in the financial
asset. '

Impairment of financial assets |

In accordance with Ind AS 109, the Company applle expected credit loss (ECL),
simplified model approach for measurement and recognition of Impairment loss on




1

|
Trade receivables or any contractual right to receive c;a?h or another financial asset
that result from transactions that are within the scope of Ind AS 11 and Ind AS 18.

1 }
ECL impairment loss allowance (or reversal) recognized during the year is
recognized as income / expense in the statement of Profit and Loss.

'] |

||
Financial liabilities ||
Classification as debt or equity
Financial liabilities and equity instruments issued by 'iithe company are classified
according to the substance of the contractual arrand_?‘l;ments entered into and the

definitions of a financial liability and an equity instrument.
|

!
Initial recognition and measurement I
Financial liabilities are recognized when the company becomes a party to the

contractual provisions of the instrument. Financial Iiatii ities are initially measured at

the amortized cost unless at initial recognition, they| are classified as fair value

through profit and loss.

Subsequent measurement |
Financial liabilities are subsequently measured at amortized cost using the effective
interest rate method. Financial liabilities carried at faif value through profit or loss
are measured at fair value with all changes in fair value recognised in the statement
of profit and loss. !

|
e Trade and other payables i
These amounts represent liabilities for goods and services provided to the
Company prior to the end of financial year which are unpaid. Trade and other
payables are presented as current liabilities unless payment is not due within 12
months after the reporting year. They are recogri;i ed initially at their fair value

and subsequently measured at amortised cost lusing the effective interest

method. |
!
e Loans and borrowings |

After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortized cost using the EIR method. Gains and losses are

recognized in profit or loss when the liabilities |are derecognized as well as

through the EIR amortization process.




Vil

De-recognition
A financial liability is derecognized when the obllpatlon under the liability is

discharged or cancelled or expires. | |

Impairment of non-financial assets .

The Company assesses, at each reporting date, whethier there is an indication that
an asset may be impaired. If any indication exists, ‘ or when annual impairment
testing for an asset is required, the Company estlmaies the asset's recoverable
amount. An asset's recoverable amount is the higher of an asset's or cash-
generating unit's (CGU) fair value less costs of ciis.pu:nsg.*al%E and its value in use.

|
Recoverable amount is determined for an individual afset, unless the asset does

not generate cash inflows that are largely independen]t of those from other assets

or groups of assets. ]

When the carrying amount of an asset or CGU exceed? its recoverable amount, the

asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate th%t reflects current market
assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken

into account. If no such transactions can be 1dent|ﬁéd an appropriate valuation

model is used. ‘

Impairment losses of continuing operations, including impairment on inventories,

are recognized in the statement of profit and loss.

A previously recognized impairment loss (except for goodwﬂl) is reversed only if
there has been a change in the assumptions usb;:i to determine the asset's
recoverable amount since the last impairment loss wgs recognized. The reversal is

limited to the carrying amount of the asset. 1

Revenue recognition | |
» Sale of Services |

Revenue from rendering of services is recognized when the performance of

agreed contractual task has been completed. |
/31395
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» Interest income |
Interest income from a financial asset is recognizeiq using effective interest rate

method. 1

CENVAT / Value Added Tax / Goods and Service Tfllk
CENVAT / Value Added Tax / Goods and Service qu benefit is accounted for by

reducing the purchase cost of the materials/fixed asseﬁ!services.

|
Leases |

As a lessee !

Leases in which a significant portion of the risks and r wards of ownership are not
transferred to the Company as lessee are classified aéfoperating leases. Payments
made under operating leases (net of any incentives 'réceived from the lessor) are
charged to statement of profit and loss on a straighti-{ljne basis over the period of
the lease unless the payments are structured to increase in line with expected
general inflation to compensate for the lessor's |expected inflationary cost

increases.
|
As a lessor '

Lease income from operating leases where the Compgny is a lessor is recognised
in income on a straight-line basis over the lease t?rm unless the receipts are

structured to increase in line with expected general inﬁation to compensate for the
|
|
|

The functional currency of the Company is Indian Rbpees which represents the

expected inflationary cost increases.

Foreign currency transactions

currency of the economic environment in which it opel,?ar'tes.

Transactions in currencies other than the Company’%s.% functional currency (foreign
currencies) are recognized at the rates of exchangei;iarevailing at the dates of the
transactions. Monetary items denominated in foreign currency at the year end and
not covered under forward exchange contracts are ‘translated at the functional

currency spot rate of exchange at the reporting date. |

| ]
Any income or expense on account of exchange difference between the date of

transaction and on settiement or on translation is re¢(]§gnized in the profit and loss

account as income or expense.
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Non monetary items that are measured at fair van:qj in a foreign currency are
translated using the exchange rates at the dater; Ezwhen the fair value was
determined. Translation difference on such assets and I}abilities carried at fair value

are reported as part of fair value gain or loss.

|

Employee Benefits ‘ '

Short term employee benefits:- '

Liabilities for wages and salaries, including non- h'Jgonetary benefits that are
expected to be settled wholly within 12 months after’ trle end of the year in which
the employees render the related service are recognized in respect of employees’
services up to the end of the reporting year and are measured at the amounts
expected to be paid when the liabilities are settled. The liabilities are presented as
current employee benefit obligations in the balance sheet.

Long-Term employee benefits

Compensated expenses which are not expected to occlr within twelve months after

the end of year in which the employee renders the related services are recognized

as a liability at the present value of the defined bena‘flt obligation at the balance

sheet date.

Post-employment obligations

a Defined contribution plans
The Company is not covered under the Employjees State Insurance Act and
the Provident Fund Act.

b Defined benefit plans

Gratuity
The Company provides for gratuity obligations through a defined benefit
retirement plan (the ‘Gratuity Plan’) covering all employees. The Gratuity
Plan provides a lump sum payment to vested ‘employees at retirement or
termination of employment based on the resp':gactive employee salary and
years of employment with the Company. Thb% Company provides for the
Gratuity Plan based on actuarial valuations ‘iin accordance with Indian
Accounting Standard 19 (revised), “Employee Benefits “. The present value
of obligation under gratuity is determined base;d]I on actuarial valuation using
I
Project Unit Credit Method, which recognizes%r each period of service as
giving rise to additional unit of employee ben;et['lt entitlement and measures

each unit separately to build up the final obligaii?n.
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|

|
Gratuity is recognized based on the prese'n:ft value of defined benefit
obligation which is computed using the pro;ected unit credit method, with
actuarial valuations being carried out at the ér;d of each annual reporting

year. These are accounted either as current e%‘nployee cost or included in
1

cost of assets as permitted. 1

Leave Encashment | .:

As per the Company’s policy, leave earned dprlng the year do not carry

forward, they lapse if the current period’s entitlement is not used in full and
| |

do not entitle employees to a cash payment fo{:r unused entitlement during

service.

Re-measurement of defined benefit plans in respect of post-employment are

charged to the Other Comprehensive Income.

Termination benefits
g ; . L : .
Termination benefits are recognized as an expense in the year in which they are

incurred.
!
Borrowing Costs |

Borrowing costs that are directly attributable to the | acquisition, construction or
production of qualifying asset are capitalized as part of cost of such asset. Other
borrowing costs are recognized as an expense in the year in which they are

incurred.
|

Borrowing costs consists of interest and other costs that an entity incurs in

connection with the borrowing of funds.

1
Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when the Company has a[ present obligation (legal or
constructive) as a result of a past event, it is probabl(fai:that an outflow of resources
embodying economic benefits will be required to settlé?the obligation, and a reliable

estimate can be made of the amount of the obligation.- .

The amount recognized as a provision is the best ebt:mate of the consideration
required to settle the present obligation at the end of! the reporting year, taking into
account the risks and uncertainties surrounding the cit*lagatlon When a provision is
measured using the cash flows estimated to settla the present obligation, its

carrying amount is the present value of those cash flaws

i
|
|
|
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Contingent assets are disclosed in the Financial Statements by way of notes to

accounts when an inflow of economic benefits is prob{a}ble.

Contingent liabilities are disclosed in the Financial Stqtements by way of notes to
accounts, unless possibility of an outflow of resources embodying economic benefit

is remote.

Cash Flow Statement

Cash flows are reported using the indirect method. Th:;b cash flows from operating,
investing and financing activities of the Company are $§gregated.

Earnings per share i
Basic earnings per share are computed by dividing tl'pe net profit after tax by the
weighted average number of equity shares outstand*ng during the year. Diluted
earnings per share is computed by dividing the prdﬁt after tax by the weighted
average number of equity shares considered for deri\';fifli'ng basic earnings per share
and also the weighted average number of equity sr%ares that could have been
issued upon conversion of all dilutive potential equity $ ‘I'ares.

Income taxes

The income tax expense or credit for the year is the tax payable on the current
year's taxable income based on the applicable income tax rate adjusted by

changes in deferred tax assets and liabilities attnbuta‘::le to temporary differences

The current income tax charge is calculated on the basis of the tax laws enacted or
substantively enacted at the end of the reporting year. Management periodically

evaluates positions taken in tax returns with res’g;i’ect to situations in which

and to unused tax losses, if any.

applicable tax regulation is subject to interpretation. It @stablishes provisions where

appropriate on the basis of amounts expected to be palp to the tax authorities.

Deferred income tax is provided in full, using the Ii_;a;bility method, on temporary
differences arising between the tax bases of assets anb liabilities and their carrying
amounts in the Financial Statements. However, def}erred tax liabilities are not
recognized if they arise from the initial recognition of goodwill. Deferred income tax
is also not accounted for if it arises from initial recognitipn of an asset or liability in a
transaction other than a business combination that af: the time of the transaction

affects neither accounting profit nor taxable profit (tax {bss). Deferred income tax is
OSH/ B}
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determined using tax rates (and laws) that have b'gen enacted or substantially

enacted by the end of the reporting year and are axpected to apply when the
related deferred income tax asset is realized or the déferred income tax liability is

settled. 1

The carrying amount of deferred tax assets are rie?}iewed at the end of each
reporting year and are recognized only if it is probabl?e%that future taxable amounts

will be available to utilize those temporary differences BTM losses.

Deferred tax assets and liabilities are offset when there;%'is a legally enforceable right
to offset current tax assets and liabilities and when the%‘deferred tax balances relate
to the same taxation authority. Current tax assets and:t;ax liabilities are offset where

the entity has a legally enforceable right to offset andiintends either to settle on a
] multaneously.

Critical accounting estimates and judgments ]
The preparation of restated financial statements reqéires the use of accounting

net basis, or to realize the asset and settle the liability ;

estimates which, by definition, will seldom equal th_;e actual results. This note
provides an overview of the areas that involved a Hiéher degree of judgment or
complexity, and of items which are more likely to b,ei materially adjusted due to
estimates and assumptions turning out to be different than those originally
assessed. Detailed information about each of these Fstimates and judgments is
included in relevant notes together with information about the basis of calculation

|
for each affected line item in the financial statements. | |

The areas involving critical estimates or judgments are:

i Useful life of tangible asset refer Note No.2(V) i

ii Useful life of intangible asset refer Note No.2(VI)

iii Impairment of financial assets refer Note No.2(\?i§l)(i)(e)

iv Impairment of non-financial assets refer Note Nlpf;Z(VIll)

Vv Provisions, Contingent Liabilities and Contingerjt%gAssets refer Note No 2(XV)

Estimates and judgments are continually evaluated. Tl'hey are based on historical
experience and other factors, including expectations of future events that may have

a financial impact on the Company and that are belie\]}ed to be reasonable under

the circumstances. .
305 1/ C\ |
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Overall Principles: ' |

The Company has prepared the opening balance she@&_ as per Ind AS as of April 1,
2016 (the transition date) by recognizing all assets an}dé liabilities whose recognition
is required by Ind AS, not recognizing items of assets or liabilities which are not
permitted by Ind AS, by reclassifying certain items frd[r’h Previous GAAP to Ind AS
as required under the Ind AS, and applying Ind QP'%S in the measurement of
recognized assets and liabilities. However, this princaple is subject to certain

mandatory exceptions and certain optional exemptmn*s ‘availed by the Company as

detailed below.

First time adoption of Ind AS |
The accounting policies set out in Note 1 have be,a:;n applied in preparing the

financial statements for the year ended March 31, 2018 and March 31, 2017.

Exemptions and exceptions availed I

Set out below are the applicable Ind AS 101 optional exemptions and mandatory
exceptions applied in the transition from previous GAAP to Ind AS as at the

transition date, i.e. April 1, 2016.

Ind AS optional exemptions

Deemed cost
Ind AS 101 permits a first-time adopter to !elect to continue with the
carrying value for all of its property, plant anduéquipment as recognized in
the financial statements as at the date of transition to Ind AS, measured
as per the Previous GAAP and use that as its-éeemed cost as at the date
of transition after making necessary adjustments for de-commissioning
liabilities. This exemption can also be used for irltanglble assets covered by
Ind AS 38 Intangible Assets and Investment Prbperty covered by Ind AS 40

Investment Properties.

|
Accordingly, the Company has elected to measure all of its property, plant
and equipment, intangible assets and investment property at their Previous

GAAP carrying value. |
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!
Designation of previously recognized finandiéll instruments
|
Ind AS 101 allows an entity to designaflq investments in equity
instruments at FVOCI on the basis of the facts and circumstances at the
|
date of transition to Ind AS. 1

The Company has elected to apply this exﬁrﬁption for its investment in

equity instruments.

Leases i

Appendix C to Ind AS 17 requires an entity to a%sess whether a contract or
arrangement contains a lease. In accordance with Ind AS 17, this
assessment should be carried out at the inf;eption of the contract or
arrangement. Ind AS 101 provides an option td make this assessment on
the basis of facts and circumstances existing ait;éthe date of transition to Ind

AS, except where the effect is expected to be nor material.

The Company has elected to apply this exemption for such contracts /
J

arrangements. ;

Impairment of financial assets ‘

The Company has applied the impairment re%quirements of Ind AS 109
retrospectively; however, as permitted by lr'?d AS 101, it has used
reasonable and supportable information that is available without undue
cost or effort to determine the credit risk at the date that financial
instruments were initially recognized in order ttlln compare it with the credit
risk at the transition date. Further, the Comp‘a'ry has not undertaken an
exhaustive search for information when deffermining, at the date of
transition to Ind ASs, whether there have been fo'igniﬁcant increases in credit

risk since initial recognition, as permitted by Ind/AS 101.
|

Investments in subsidiaries, Associates andf.joint Ventures
|

The Company has elected to measure investment in subsidiaries,
|
|
Ind AS mandatory exceptions |

Associates and Joint Ventures at cost.

Estimates ‘
An entity's estimates in accordance with Ind ASlf at the date of transition to
Ind AS shall be consistent with estimates maqe in for the same date in
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accordance with previous GAAP (after adjust jnts to reflect any difference
bjective evidence that those

in accounting policies), unless there is o

estimates were in error.
|
(]

Ind AS estimates as at April 1, 2016 are consifﬁent with the estimates as at

|
the same date made in conformity with previoufrAAP.

Classification and measurement of financial‘ ssets

Ind AS 101 requires an entity to assess classiif?ation and measurement of
financial assets (investment in debt instrumer%tt) on the basis of the facts
and circumstances that exist at the date of transition to Ind AS. Accordingly,
classification and measurement of financial a'j,ssset has been based on the
facts and circumstances that exist at the date of transition to Ind AS.




|
|
BALANCE SHEET AS AT 31ST MARCH, zoag' |
As at As at As at
PARTICULARS Note No. | 31st March 30&8 31st March 2017 | 01st April 2016
Tll T T
ASSETS [
Non-current assets |
(a) Property, Plant and equipment 3 3,70,31,718 3,70,38,252 3,70,44,786
(b) Financial assets :
(i) Investments 4 - 1,42,860 7,43,360
(ii) Trade receivables - - -
(iii) Loans | % T
(c) Other non-current assets | 2 .
Total Non-current assets 3,70,31,718 3,71,81,112 3,77,88,146
Current assets | ]
(a) Inventories | |
(b) Financial assets | I
(i) Investments 11 o S
(ii) Trade receivables | | - - -
(iii) Cash and cash equivalents 5 10,75; 9 8,31,168 8,67,868
(iv) Bank Balances other than (iii) above 1l- 3 =
(v) Loans 6 33,83,85,461 29,07,35,461 |  27,91,35,461
(c) Other current assets 11 - - 3
Total Current assets 33,94,60,630 29,15,66,629 |  28,00,03,329
|
TOTAL - ASSETS 31,64,92;:.3;18 32,87,47,741 31,77,91,475
|
EQUITY AND LIABILITIES |
EQUITY l
(a) Equity share capital 7 1,00,000 1,00,000 1,00,000
(b) Other equity 8 5,17,91,648 5,18,97,491 5,18,91,300
5,18,91,648 5,19,97,491 5,19,91,300
LIABILITIES :
Non-current liabilities | |
(a) Financial liabilities | |
(i) Borrowings = : :
{ii) Trade payables 1= - :
{b) Other non-current liabilities 1)- 3 b
Total Non-current liabilities ] i 2 ]
1
Current liabilities |
(a) Financial liabilities
(i) Borrowings 9 32,45,83%0! 00 27,67,33,000 26,57,83,000
(ii) Trade payables | - - s
(b) Other current liabilities 10 17,7 17,250 17,175
Total Current liabilities 32.45,00..7ﬂ 27,67,50,250 26,58,00,175
TOTAL - EQUITY AND LIABILITIES 37,64,92} 32,87,47,741 31,77,91,475
1
Corporate Information 1 l
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GOODYIELD FERTILIZERS & PESTICIDES PRIVATE LIMITE
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31ST MARCH, 2018

Year endéd on Year ended on
Particulars Note No. | 31st March 20138 31st March 2017
T

INCOME

Revenue from operations
- 34,750

Other income 11

Total revenue - 34,750

EXPENSES

Cost of materials consumed

Purchase of stock-in-trade

Changes in inventories of finished goods, WIP and stock-in-trade
Emloyee benefit expense

Finance cost

Depreciation and amortisation expense 3 6,534
Other expense 12 99,310 22,025

Total expenses 1,05,844 28,559

Profit/ (loss) before tax (11,05,844) 6,191

Tax expense
a) Current tax
b) Deferred tax : -

Profit/ (loss) for the period (1,05,844) 6,191

Earnings per equity share
Basic and Diluted (10.58) 0.62

Corporate Information 1
Significant Accounting Policies 2
Notes forming part of the Financial Statements 3to 26
As per our report of even date For and on behalf of the board of Directors
Goodyiéld Fertilizers rrpd Pesticides Pvt. Ltd.

For K. P. Joshi & Co.
Chartered Accountants

>

doo Naig
Director
DIN Ngp. 00158221
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Date :09.04.2018 Date :09.04.2018
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GOODYIELD FERTILIZERS & PESTICIDES PRIVATE LI

ITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 118
Year r'ftied on Year ended on
Particulars 31st March 2018 31st March 2017
. T
CASH FLOW FROM OPERATING ACTIVITIES: |
Net Profit before tax and extraordinary items (1,05,844) 6,191
Adjustments for: |
Depreciation and Amortisation Expense 6,534 6,534
Loss on Sale of Investment - (34,750)
Operating Profit before working capital changes (99,310) (22,025)
Adjustments for: } |
(Increase) / Decrease in Current and Non-Current Assets (4 iG,E0,000) (1,16,00,000)
Increase / (Decrease) in Current and Non-Current Liabilities 4,78,50,450 75
Cash generated from operations i 1,01,141 (1,16,21,950)
Direct Taxes paid (net of refunds received) ' 4 &
Cash flow before extraordinary items [A] | 1,01,141 (1,16,21,950)
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Investments - 6,35,250
Sale of Investments 1,42,860 E
Net cash used in Investing activities [B] | 11,42,860 6,35,250
CASH FLOW FROM FINANCING ACTIVITIES: I
Proceeds from Issue of Shares (including premium) - -
Proceeds from Short Term Borrowings 1,09,50,000
Net cash used in Financing activities [C] NI 1,09,50,000
i
Net Increase in Cash and Cash Equivalents [A+B+C] 52,44,001 (36,700)
Cash and Cash Equivalents - Opening Balance P,31,168 8,67,868
Cash and Cash Equivalents - Closing Balance 110,75,169 8,31,168
Cash and Cash Equivalents - Closing Balance per BS 10,75,169 8,31,168
Corporate Information 1
Significant Accounting Policies 2
Notes forming part of the Financial Statements 3to 26 |
As per our report of even date For and on behalf oftt]'ile board of Directors
For K. P. Joshi & Co. e Goodyjeld Fertilizers %nd Pesticides Pvt. Ltd.
Chartered Accountants Z YOS H/™N |
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GOODYIELD FERTILIZERS & PESTICIDES PRIVATE LIMITED :
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31ST MAR 2018
Year ended on Year ended on
Particulars Note No.| 31st March 2018 | 31st March 2017
T -
INCOME
Revenue from operations - -
Other income 11 - 34,750
Total revenue - 34,750
EXPENSES
Cost of materials consumed 1 g
Purchase of stock-in-trade - &
Changes in inventories of finished goods, WIP and stock-in-trade = =
Emloyee benefit expense - -
Finance cost | = =
Depreciation and amortisation expense 3 6,534 6,534
Other expense 12 98,310 22,025
Total expenses 1,05,844 28,559
~ {Profit/ (loss) before tax {I;DLSM} 6,191
Tax expense | |
a) Current tax )k -
b) Deferred tax - -
Profit/ (loss) for the period [1!2!%844] 6,191
Other comprehensive income
(a) (i) Items that will not be reclassified to profit or loss
Remeasurement of Defined benefit plans : L
(i) Income tax relating to items that will not be reclassified to profit or loss - -
{b) (i) Items that will be reclassified to profit or loss : 3 =
{ii)income tax relating to items that will be reclassified to profit or loss LR s -
Other Comprehensive income for the year 11 - :
|
Total Comprehensive income for the year (1,05,844) 6,191
|
|
Earnings per equity share | |
Basic and Diluted !@.58] 0.62
Corporate Information 1 |
Significant Accounting Policies 2
Notes forming part of the Financial Statements 3to 26

As per our report of even date

For K. P. Joshi & Co.
Chartered Accountants

>
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GOODYIELD FERTILIZERS & PESTICIDES PRIVATE LIMITED
Notes to Financial Statements for the year ended March 31, 2018
3. Property, Plant and equipment
Rs.
Particulars Plantation Computers FuTnltura i Total
Eixtures
Gross carrying value as gt 3,70,00,161 1,12,500 1,26,580 | 3,72,39,241
Additions 2 - 3
Deletions = = *
Sycas carmybig valne s it 3,70,00,161 1,12,500 1,26,580 || 3,72,39,241
|March 31,2017
Additions ki " =
Deletions i = )
Gross catvylng value as at 3,70,00,161 1,12,500 1,26,580 | 3,72,39,241
\March 31,2018
Accumulated depreciation as at i 1.06.875 87,580 1,94,a55
Depreciation for the year - - 6,534 6,534
Accumulated  depreciation on A 3 L
deletion
Accumulated depreciation as at : 1,06,875 94,114 2,00,089
March 31, 2017
Depreciation for the year - - 6,53 6,534
Accumulated depreciation on - - 4 %
Accumulated depreciation as at o 1,06,875 1,00,543 2,07,523
(March 31, 2018
Carrying Value as at 3
,70,00,161 5,625 39,000 | 3,70,44,786
March 31, 2016 (Deemed Costs) | i
Carrying Value as at 3,70,00,161 5,625 32,464 3,70,38,252
|March 31, 2017 :
Guttging uR e 3,70,00,161 5,625 25,032 | 3,70,31,718
|March 31, 2018




GOODYIELD FERTILIZERS AND PESTICIDES PRIVATE LIMITED

-

( Notes continued .......)

4. NON CURRENT INVESTMENTS (At Cost)
QUOTED

In Equity Shares (Fully Paid-up) - Others

UNQUOTED

In Equity Shares (Fully Paid-up) - Others
Onelife Ecopower & Engineering Limited
Onelife Gas Enerygy & Infrasrtructure Limited
Onelife Agrifoods

In Preference Shares (Fully Paid-up)

Total Non Current Investments

Aggregate Amount of Quoted Investments

Aggregate Market Value of Quoted Investments

Aggregate Amount of Unquoted Investments

Aggregate Provision for Diminution in Value of Investments

B
A§ at 31st March, 2017

Face As at 31st March, 2018 As at 01st April 2016
Value | (Numbers) T (Numbers) T {Numbers) T
10 - 7,143 71,430 7,143 71,430
10 R NIL - 1,27,050 6,00,500
10 - 7,143 71,430 7,143 71,430
3 1,42,360 7,43,360
- lé!ESSU 7,43,360
- 1,42,860 7,43,360




GOODYIELD FERTILIZERS AND PESTICIDES PRIVATE LIMITED

( Notes continued ........)

CASH AND CASH EQUIVALENTS

Balances with Banks

In Current Accounts

In Fixed Deposit Accounts
Cash on hand

CURRENT LOANS

(Unsecured, considered good)
Deposits

Loans and Advances to related parties
Other ShortTerm Loans and Advances

Total

Total

As at As at As at
BJ:: March 2018 | 31st March 2017| 01st April 2016
T " T
2,26,534 15,558 51,258
8,48,635 8,15,610 8,16,610
10,75,169 8,31,168 B,67,868
32,14,03,000 27,07,53,000 25,91,53,000
1,69,82,461 1,99,82,461 1,99,82,461
33,83,85,461 | 29,07,35,461 | 27,91,35,461 |




GOODYIELD FERTILIZERS AND PESTICIDES PRIVATE LIMITED

As at As at As at
EQUITY SHARE CAPITAL 31st lg ich 2018 | 31st March 2017 | 01st April 2016
T T
Authorised :
10000 (Previous year 10000) Equity Shares of Rs. 10/- each 1,00,000 1,00,000 1,00,000
Total 1,00,000 1,00, 1,00,000
Issued, Subscribed and Paid-up :
Equity Shares
10000 (Previous year 10000) Equity Shares of Rs. 10/- each 1,00,000 1,00,000 1,00,000
Total IM IEDU,UN 1,00,000
7.1 Reconciliation of Shares As at 31st March, 2018 As at 31st March ﬁﬁ As at 1st April, 2016
(Numbers) r (Numbers) (Numbers) T
At the beginning of the year 10,000 1,00,000 10,000 1,00,000 10,000 1,00,000
Issued during the year - - - - - -
Outstanding at the end of the year 10,000 1,00,000 10,000 1,00,000 10,000 1,00,000
7.2 Shares held by its Holding
Company or its Ultimate 10,000 1,00,000 10,000 1,00,000 10,000 1,00,000
7.3  Details of Shareholders As at 31st March, 2018 As at 31st March 517 As at 1st April, 2016
holding more than 5% shares {Numbers) | (Percenta {Numbers) {Percentage) (Numbers) Percel
10,000 100.00% 10,000 100.00% 10,000 100.00%
a, Onelife Capital Advisors Limited
7.4  Rights, Preferences and Restrictions attaching to each class of shares

Equity Shares having a face value of Rs. 10

As to Dividend: -

The Shareholders are entitled to receive dividend in preportion to the amount of paid up equity shares held By them. The Company has not declared any
dividend during the year.

In the event of liquidation of the Company, the holders of equity shares are entitled to receive the r assets of the Ci y after distribution of all

1

preferential amounts. The distribution will be in proportion of the number of shares held by the shareh

As to Voting: -
The Company has only one class of shares referred to as equity shares having a face value of Rs. 10. Each holde

share.

of the equity share is entitled to one vote per




GOODYIELD FERTILIZERS AND PESTICIDES PRIVATE LIMITED

( Notes continued ........)
8. OTHER EQUITY

Share Premium

Surplus in the Statement of Profit and Loss
As per |ast Balance Sheet

Add : Profit for the year

Less: Approriations

Total of Other Equity
9. BORROWINGS
A. Secured
B. Unsecured

From Others
From related parties

10. OTHER CURRENT LIABILITIES

Other Payables

(a)

(B)
Total (A+B)

TOTAL

As at As at As at
31st Bgrch 2018 | 31st March 2017 | 01st April 2016
x T

5,18,97,491 5,18,91,300 5,19,70,862
(1,05,844) 6,191 (79,562)
,17,91,648 5,18,97,491 5,18,91,300
,17,91,648 5,18,97,491 5,18,91,300
32,45,83,000 27,67,33,000 26,57,83,000
32,45,83,000 27,67,33,000 26,57,83,000
3%45,83,000 27,67,33,000 |  26,57,83,000
17,700 17,250 17,175
17,700 17,250 17,175




GOODYIELD FERTILIZERS AND PESTICIDES PRIVATE LIMITED

Year ended on

Year ended on

B81st March 2018 | 31st March 2017
bl T
11. OTHER INCOME
Profit on Sale of Shares - 34,750
Total - 34,750
12. OTHER EXPENSES
Audit Fees 17,700 17,325
Bank Charges 280 300
Conveyance - 1,000
Miscellaneous Expenses W/O 71,430 -
Professional Fees 5,900 -
Profession Tax 2,500 2,500
ROC Expenses 1,500 900
Total 99,310 22,025
As per our report of even date For and‘?ntbehalf of the board of Directors

For K. P. Joshi & Co.
Chartered Accountants

?,h
=
K. P. Joshi - Proprietor

Firm Reg. No. 104396 W
Membership No. 034760

Place : Mumbai
Date :09.04.2018

Date : 08

&

01096119
Place : Mumbai

.04.2018




Notes forming part of the financial statements

13.Contingent Liabilities

14. Disclosure of related parties/related party tran
Accounting Standard (Ind AS) 24 “Related Party Di

As requires by Accounting Standard 29 “Provisions

Contingent Liabilities and

Contingent Assets” issued by the Institute of Chartered /Accountants of India, they are

nil.

List of Related Parties

sIstions pursuant to Indian

ﬁlosures”

Key Management Personnel Mr Pandoo Naig

Mr. Rajnish Kumar Pandey

Mr. Amol Autade

Holding Company

Onelife Capital Advjsprs Limited

Companies in which KMP are having

Leadline Software & Trading Private Limited

Significant Influence

Goodyield Farming-;Lg mited

Transactions and amount outstanding with relateqil [parties

' Rs.
Key Companies in which
Sr. Holding 1
Particulars Management KMP are having
No. Company ;
Personnel | Significant Influence
| Loans given | J
Leadiine Software & Trading Pvi. | NIL NIL | l 321403000
Lid. (NIL) (NIL) - (270753000)
] Loan Taken
Goodyield Farming Limited NIL NIL 1 324583000
NIL NIL | (276733000)

!
Figures in the bracket indicate previous year’s figures!

15. Basic and diluted earnings per share [EPS] computed in accordance with
Indian Account9ing Standard (Ind AS) 33 “Earnings |+r Share”
Particulars Guirrent Year | Previous Year
Net Profit / (Loss) after tax as per Statement of Profit and | (105844) 6191
Loss (Rs.)
Number of Equity Shares outstanding (No's) 1 DPOO 10000
Weighted Average Number of Equity Shares (No's) 1_D@00 10000
Nominal value of equity shares Rs. 10! 10
Basic and Diluted Earnings per share Rs. (10.58) 0.62




20. Additional Notes to statement of Profit & Loss

16.Disclosure required under the Micro, Small ahd Medium Enterprises

Development Act, 2006 (the Act) i
There are no Micro, Small and Medium Enterprise to whom the Company owes dues

which were outstanding as the balance sheet date. The azlf@ove information regarding
Micro, Small and Medium Enterprise has been determineél*to the extent such parties
have been identified on the basis of the information avallahrle with the Company. This

has been relied upon by the Auditors. | |

17.Other expenses include payments to auditor as follows:

' Rs
o | %
Particulars Cuhbnt Year | Previous Year
Statutory Audit 17700 17325
Total 17700 17325

18.Scheme of Arrangement -
The Board has approved in its meeting held on Februar)% 14, 2018 the Scheme of

Merger of wholly owned subsidiaries namely Onelife Qais Energy & Infrastructure
Limited, Goodyield Fertilizers and Pesticides Private Limlt:ed, Leadline Software and
Trading Private Limited, Onelife Ecopower and Engi'heering Ltd., Dealmoney
Distribution and Advisory Services Private Limited, Goo;f:lyield Farming Limited and
Purple India Holdings Limited, the subsidiaries, with Onetite Capital Advisors Limited
w.e.f. April 01, 2017. The said Schemes are subject ta japproval of Shareholders,
Creditors, Regional Director, western region Ministry of Cerorate Affairs, Mumbai and

Regulatory Authorities (Various Authorities) as may be nec:e?fasary.
' |

19. A) The Company did not have any outstanding long term cqntracts including derivative

contracts as at 31 March, 2018. |
B.) There is no amount required to be transferred to tl'ie Investor Education and

Protection Fund by the Company.

« Value of import on C.I.F. Basis — Nil (P.Y. Nil)
e Expenditure in Foreign Currency — Nil (P.Y. Nil)
e Import in Foreign Currency — Nil (P.Y. Nil)

1
21. In view of losses and unabsorbed depreciation, considering the grounds of prudence,
deferred tax assets is recognized to the extent of deferred tax liabilities and balance
deferred tax assets have not been recogmzed in the books Gf accounts.
]
!
22, Previous year's figures have been reclassified, regrouped and recasted wherever
a

necessary to conform to the current year's classification.

, 034760 )’ \
N 104396W )*,



23. Financial Instruments
23.1 Financial Assets and Liabilities

Rs.
Mar-18 Mar-17 Apr-16

Amortize

Particul Amortized Amortized
e FVTPL FVTOCI Snovnm. FVTPL FVTOCI dr‘m FVTPL FVTOCI
Cost . Cost

Cost
1) Financial Assets |
1) Investments - = 3 11 = i

29073546
1) Loans - 338385461 | - - i i - - 279135461
1ll) Cash and Cash - 1075160 a y 831168 4 : 867868
Equivalents |
(Vl) Other financial ! :
assels |

29156662
Total financial assets - 339460630 | - - ; i - - 280003329
2) Financial liabilities
1) Borrowings

27673300
Il) From Others - 324583000 | - 0] - 265783000

|
i i 27673300

Total Financial 1 Sexieonn 1 'T ] e
liabilities 0 | |

23.2 Fair Value measurement

The fair value hierarchy is based on inputs to \o'alualtictn|
to measure fair value that are either observable

.-

echniques that are used
unobservable and are

categorized into Level 1, Level 2 and Level 3 inputs.

Year Ending March 31, 2018

Assets and liabilities which are measured at Amortized Cost for which | Level 1 Level 2 Level 3
fair value are disclosed at 31-03-2018 (Rs.) (Rs.) (Rs.)
Einancial Assets

Investments = =

Loans - 338385461 -

Total Financial Assets - | | 338385461 -
Borrowings - 324583000

Total Financial Liabilities - . | 324583000

O2HLEN
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Year Ending March 31, 2017 |

Assets and liabilities which are measured at Amortized Cost for which | Level 1 Level 2 Level 3
fair value are disclosed at 31-03-2017 (Rs.) | (Rs.) (Rs.)
Financial Assets | ].
Investments - : 142860
Loans - | 1 290735461
Other financial assets - [
Total Financial Assets - ‘ | 290878321
Borrowings - ! 276733000
Total Financial Liabilities - 276733000
As on April 01, 2016
Assets and liabilities which are measured at Amortized Cost for which | Level 1 . Level 2 Level 3
fair value are disclosed at 01-04-2016 (Rs.) (Rs.) (Rs.)
Financial Assets :
Investments - I 743360 -
Loans T [ 279135461 :
Total Financial Assets : | 279878821 3
Borrowings - M 265783000 -
Total Financial Liabilities - 11 265783000
23.3 Financial risk management objectives and policies|
The Company’s principal financial liabilities comprise lpans and borrowings, trade

and other payables. The main purpose of these ﬁnal'lcial liabilities is to finance

the Company’s operations and to provide guarantees

to support its operations.

The Company’s principal financial assets include trade and other receivables, and

cash and cash equivalents that derive directly from its éperations.

The Company’s business activities expose it to a variié{y of financial risks, namely
liquidity risk, market risks and credit risk. The Company's senior management has
the overall responsibility for the establishment and oveésight of the Company's risk

management framework. The top management is reslpfonsible for developing and
|

monitoring the Company's risk management pol'ﬂr:ies. The Company's risk

management policies are established to identify and Iiar‘li@ilyze the risks faced by

the Company, to set appropriate risk limits and controls and to monitor risks and

= | .
adherence to limits. Risk management policies and systems are reviewed

regularly to reflect changes in market conditions and tl]he Company's activities.

|
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23.3.1 Management of Liquidity Risk

Liquidity risk is the risk that the Company will face
associated with its financial liabilities. The Comp
liquidity is to ensure that it will have sufficient fundL

in meeting its obligations
j’s approach to managing
‘to meet its liabilities when

due without incurring unacceptable losses. In doing this, management considers

both normal and stressed conditions.The followin

 table shows the maturity

analysis of the Company's financial liabilities ba | on contractually agreed

undiscounted cash flows as at the Balance Sheet da

Rs.
B Note | Carrying | Less than l &ore than T
No. amount 12 months Ji"fz months

As at March 31, 2018 T
Borrowings 9 324583000 | 324583000 | - 324583000
Other current liabilities | 10 17700 17700 |J 17700

f
As at March 31, 2017 f
Borrowings 9 276733000 | 276733000 i - 276733000
Other current liabilities | 10 17250 17250 E 17250

|

As at April 1, 2016 [ |
Borrowings 9 265783000 | 265783000 - 265783000
Other current liabilites | 10 17175 17175 ]- 17175

23.3.2 Market Risk

Market risk is the risk that the fair value of futu]i'

instrument will fluctuate because of changes in|

cash flows of a financial
arket prices. Market risk

comprises three types of risk: interest rate risk, curre ' cy risk and other price risk,
|

such as equity price risk. Financial instruments a
loans and borrowings, deposits, FVTOCI investments.|

The sensitivity analyses in the following sections rel

31, 2018 and March 31, 2017.

cted by market risk include

T;—; to the position as at March

to any specific price risk.

Management ;
Potential impact of risk ) Sensitivity to risk
Policy _
1. Price Risk
The company is not exposed ) il
Not Applicable Not Applicable




! |

Potential impact of risk

Management
Policy

Seanfitivity to risk

2. Interest Rate Risk

Interest rate risk is the risk
that the fair value or future

cash flows of a financial
fluctuate
changes in

instrument  will
because of
market interest rates. The
Company's exposure to the
risk of changes in market
interest rates relates
primarily to the Group’s long-
term debt obligations with

floating interest rates.

In order to manage it
interest rate risk The
Company diversifies its
portfolio in accordance
with the limits set by the
risk management

policies.

As %a{u estimation of the approximate
mqact of the interest rate risk, with
resbect to financial instruments, the

has calculated the impact of a
Dz’ét change in interest rates. A
0.2 % decrease in interest rates
woulii:l have led to approximately an
addj&onal Rs. Nil gain for year ended
March 31, 2018 (Rs. Nil gain for year
end 4 March 31 2017) in Interest
' A 0.25%
mtélr st rates would have led to an

expenses. increase in

equf P.I but opposite effect.

23.3.3 Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a

financial instrument or customer contract, IealdmgI to a financial

company is exposed to credit risk from its operatin

loss. The

activities (primarily trade

i
receivables) and from the deposits with banks and ﬁp ncial institutions and other

financial instruments.

Trade Receivables

Customer credit risk is managed by each business l.l]hlt subject to the Company

established policy, procedures and control relating to customer credit risk

management. Credit quality of a customer is assesé_ed based on an extensive

credit rating scorecard and individual credit limits are
this assessment. Outstanding customer receivables

March 31, 2018.

An impairment analysis is performed at each reportin:

defined in accordance with

are regularly monitored. at
l
|

date on an individual basis

for major clients. In addition, a large number of minor receivables are grouped into

homogenous groups and assessed for impairment co?lectively. The calculation is

based on exchange losses historical data. The maximum exposure to credit risk

at the reporting date is the carrying value of each class of financial assets. The
Company does not hold collateral as security. Thle Company evaluates the

concentration of risk with respect to trade receivablesT as low, as its customers are

M. N. 034760 )
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24.

1

|

located in several jurisdictions and industries and op%ate in largely independent

markets. : |
1

Capital management r ‘

Capital includes issued equity capital and share pr#r::mum and all other equity

reserves attributable to the equity holders. Thei1primary objective of the

Company’s capital management is to maximize the sh?ﬁehoider value.

i Rs.
Particulars March 31, 2018 | March 31, 2017 | April 1, 2016

Borrowings (Note 9 ) 324583000 ; 276733000 265783000
Other current liabilities (Note 10 ) 17700 | 17250 17175
Less: Cash and Cash equivalents (Note 5) | 1075169 331 168 867868
Net Debt (A) 323525532 | ?75919082 264932307
Total Equity 51891648 . %1997491 51991300
Total Capital (B) 51891648 51997491 51991300
Capital and Net Debt C = (A) + (B) 375417179 ?27916573 316923607
Gearing ratio (A) / (C) 86.18% = ?4.14% 83.60%

The Company manages its capital structure and mq'iées adjustments in light of
changes in economic conditions and the requirements jof the financial covenants.
The Company monitors capital using a gearing ratio, hl_hich is net debt divided by
total capital plus net debt. The Company includes within net debt, interest bearing
loans and borrowings, trade and other payables, less|cash and cash equivalents,
excluding discontinued operations. The company ma!rFitors capital using gearing

ratio, which is total debt divided by total capital plus debt.

In order to achieve this overall objective, the Compfl L:ny’s capital management,

amongst other things, aims to ensure that it meets financial covenants attached to

the interest-bearing loans and borrowings that |define capital structure

requirements. Breaches in meeting the financial covenants would permit the bank
to immediately call loans and borrowings. There ha\.%q been no breaches in the

financial covenants of any interest-bearing loans arid borrowing in the current

|

year.

ch 31, 2017 and March 31,

|
1
1]
No changes were made in the objectives, policies lc%r processes for managing
capital during the years ended March 31, 2018, MaJ|

'|

20186.
@\ J
" MuMBAl ,O> i

‘ M. N. 034760 )

\F N. %sqsv V)
4 \ qu

Py -
%
Gf[’d‘f!ﬁuo

|
|




25. Tax Reconciliation

(Rs.)
Particulars 31.03.2018 | 31.03.2017
Net profit as per Statement of Profit and Loss Account (before tax) (105844) 6191

Current Tax rate

' Adjustments:

Depreciation allowed as per Tax provisions

Disallowance of interest on TDS

Disallowance of Provision for Gratuity u/s 40A(7)

Ind AS impact

Other disallowance

Rounding (up)/down impact

Tax provision as per books

reconciliations

26 First time Ind AS adoption

26.1 Effect of Ind AS adoption on the standalone Balaﬁlce Sheet as at 31 March,

2017 and 31° March, 2016.

(Rs.)
Effect of
Previous As per P lous As per
Effect of transition
GAAP Ind AS G Ind AS
Particulars ot transition i s of Ind AS i
As at 31 As at 31 As? 1 As at 1°
of Ind AS 11 Reclassifica
Mar. 2017 Mar. 2017 April | 016 i April 2016
on
ASSETS
Non-current assets
(a) Property, Plant and
: 37038252 - 37038252 37044786 - 37044786
equipment |
(b) Investment Property - - - = - =
(c) Financial assets
(i) Investments 142860 - 142860 743360 - 743360
(i) Loans - - - 2 = N
Total Non-current assets 37181112 - 37181112 37788146 - 37788146
Current assets
(a) Financial assets
() Cash and cash i
= 831168 - 831168 867868 - 867868
equivalents [
(i) Loans 290735461 - 280735461 279135461 - 279135461
(i) Other financial
assets
(b) Other current assets - - - = | 5 =
Total Current assets 291566629 | - 291666629 | 280003329 | - 280003329
TOTAL - ASSETS 328747741 | - 328747741 317791475 | - 317791475
SO\
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Effect of
Previous As per Pre IBUS e 2 As per
GAAP Effect of Ind AS G transition Ihd AS
Particulars s atan® transition R i 51“ of Ind A'-s- As at 4%
of Ind AS Reclassifica
Mar. 2017 Mar. 2017 | April 2016 o April 2016
EQUITY AND LIABILITIES
EQUITY I
(a) Equity share capital 100000 - 100000 100000 - 100000
(b) Other equity 51897491 - 51897491 51881300 - 51891300
Total Equity 51997491 - 51997491 51981300 - 51991300
LIABILITIES
Non-current liabilities
(a) Financial liabilities
Borrowings - B 5 -1 5 =
(b) Provisions E = 2 =il : -
Total Non-current '
liabilities > i 3 1 i i
Current liabilities
(a) Financial liabilities
" Borrowings 276733000 | - 276733000 | 265783000 | - 265783000
(b) Other current liabilities 17250 - 17250 1717 - 17175
(c) Provisions - - - - . - Z
Total Current liabilities 276750250 | - 276750250 | 2658 50175 - 265800175
TOTAL - EQUITY AND S
328747741 - 328747741 317791475 - 317791475
LIABILITIES |
26.2 Reconciliation between shareholder's funds as ireported under previous
generally accepted Accounting Principles (I¢ AP) and Ind AS are
summarised below: ]; |
J| l Rs.
Particulars hs ?L as 8t
31* March 2017 | 31% March 2016
Total Equity (Shareholder’s funds) under previous IGAAP 51 997;491 51991300
Ind AS adjustment increase (decrease) Nil || Nil
Total Equity (Shareholder’s funds) under Ind AS 51997491 51991300
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26.3 Effect of Ind AS adoption on the standalone Staterfnent of Profit and Loss for

the year ended 31% March, 2017.

(Rs.)
Previous As per
GAAP Effect of | Ind AS
Particulars For year | transition | For year
Ended of Ind AS | Ended
31% Mar 2017 31% Mar 2017
INCOME
Revenue from operations = % -
Other income 34750 - 34750
Total revenue 34750 - 34750
EXPENSES
Cost of materials consumed - = =
Employee benefits expense - - g
Finance costs = - 2
Depreciation and amortization expense 6534 - 6534
Other expenses 22025 - 22025
Total expenses 28559 - 28559
Loss before exceptional items and tax
Exceptional Items - - -
Loss before Tax 6191 - 6191
Tax expense
a) Current tax - - -
b) Deferred tax - L 1
Loss for the Year 6191 - 6191
Other Comprehensive income
(A) (i) Items that will not be reclassified to Profit or Loss
(a) Re-measurement of defined benefit plans - - -
(i) Income tax relating to items that will not be
reclassified to profit or loss - [ i
(B) (i) Items that will be reclassified to Profit or Loss - - -
(i) Income tax relating to items that will be reclassified to
profit or loss ] | | )
Total Other Comprehensive income for the year - - -
Total Comprehensive income for the year 6191 - 6191
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26.4 Reconciliation between the standalone profit /!

previous Generally Accepted Accounting principles

summarized below: - ;

I
|
| |

loss as reported under

IGAAP) and Ind AS are

(Rs.)

Particulars

For the Year
Ended March 2017

Total Comprehensive income

Profit after tax under IGAAP 6191
Impact of re-measurement of defined benefits plans classified in OCI i '
Profit after tax under Ind AS I 6191
Other Comprehensive income i

i 6191

As per our report of even date

For K.P. JOSHI & Co.
Chartered Accountants

Firm Registration No.: - 104396W
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For and on behalf of Board of Directors
Goodyield Fertilizers & Pesticides Pvt. Ltd.

Pandoo Naig
Director
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