K. P- JOSHI & co- | 607, Sharda chambers,

CHARTERED ACCOUNTANTS 15, New Marine Lines,
Mumbai — 400 020.
Phones : 2200 8618, 2200 3499

KISHOR P. JOSHI Fax : 2200 8889

B.COM. (HONS.), LL.B, F.C.A

Independent Auditors’ Report [
|
To the Members of
ONELIFE GAS ENERGY & INFRASTUCTURE LIMITED ‘

|
1. Report on the Ind AS Financial Statements
We have audited the accompanying Ind AS financial statements of ONELIFE GAS ENERGY &
INFRASTUCTURE LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2018, the
Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and
the Statement of Changes in Equity for the year then ended, and a summary of the significant accounting
policies and other explanatory information (hereinafter referred to as “Ind AS financial statements”).

2. Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the state of affairs (financial position), profit or loss (financial
performance including other comprehensive income), cash flows and _c_lhanges in equity of the Company
in accordance with the accounting principles generally accepted ]i-in India, including the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act.

This responsibility also includes maintenance of adequate acc:m.ur'ltin_gI records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropﬁrkate accounting policies; making
judgments and estimates that are reasonable and prudent; an'_ design, implementation and
maintenance of adequate internal financial controls, that were oper"zﬁing effectively for ensuring the
accuracy and completeness of the accounting records, relevant to th;e;‘preparation and presentation of
the Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

3. Auditors’ Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report underfhe provisions of the Act and the
Rules made thereunder. I

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standdrds require that we comply with




ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
Ind AS financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the d AS financial statements that
give a true and fair view, in order to design audit procedures that are appropriate in the circumstances.
An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s D_}rlectors, as well as evaluating the
overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and a$pmpriate to provide a basis for
our audit opinion on the Ind AS financial statements. ]

4, Opinion 1

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information requirej' by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India including the Ind AS, of the state of affairs (financial position) lof the Company as at March 31,
2018, and its profit (financial performance including other comprehensive income), its cash flows and

the changes in equity for the year ended on that date.
|

5. Other Matters

The comparative financial information of the Company for the year ended March 31, 2017 and the
transition date opening balance sheet as at April 01, 2016 included in these Ind AS financial statements,
are based on the previously issued statutory financial statements 'pI epared in accordance with the
Companies (Accounting Standards) Rules, 2006 audited by us, and the report for the year ended March
31, 2017 and March 31, 2016 dated May 10, 2017 and April 25, 2016 respectively expressed an
unmodified opinicn on those financial statements, as adjusted for he differences in the accounting
principles adopted by the Company on transition to the Ind AS, which:hrve been audited by us.

6. Report on Other Legal and Regulatory Requirements ]'
A. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the
Central Government of India in terms of section 143 (11) of the Act, we give in the Annexure “A”,
a statement on the matters specified in paragraphs 3 and 4 offt?e Order.

B. Asrequired by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss includipg Other Comprehensive Income,

the Cash Flow Statement and the Statement of Changes iniEquity dealt with by this Report
are in agreement with the books of account.

|
|
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(d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards prescribed under Section 133 of the Act.

(e) On the basis of the written representations received from the directors of the Company as on
March 31, 2018 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2018 from being appointed as a director in terms of Section 164
(2) of the Act.

(f) With respect to the adequacy of the internal financial contmlf over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B".

(g) With respect to the other matters to be included in the Audi}nr’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to u;r‘

i The Company did not have any pending litigation as at ;BL March 2018,

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be tran ferred to the Investor Education
and Protection Fund by the Company.

For M/S K. P.Joshi & Co.
Chartered Accountants
FRN : 104396W
i 2)1\
\ ! o
Place : Mumbai N (] Kishor P. Joshi
Dated: 09t April, 2018 ;i Proprietor

Membership No. 034760




Annexure “A” to the Independent Auditors’ Report

(Referred to in paragraph 5A under ‘Report on Other Legal and Regulatory Requirements’ section

of our report of even date)

i)

ii)

iif)

vii)

viii)

ix)

xi)

xii)

In respect of its Fixed Assets:

The company has not held any fixed assets during the year and accordingly Clause 3(i) of the said
order is not applicable.

In respect of its Inventories:

The company has not carried any inventories during the year and such Clause 3(ii) of the said order
is not applicable. “\

The Company has granted loans, secured or unsecured to companies, firms, limited liability
partnerships or other parties covered in the register maintained under section 189 of the Companies
Act 2013 and the same is not prejudice interest of the Company, interest and principle where

|

applicable are repaying the parties and there is no outstanding dl.ier more than 90 days as on 31st

March, 2018.

In our opinion and according to the information and explanations{ given to us, the Company has
complied with the provisions of Sections 185 and 186 of the Act in respect of grant of loans, making
investments and providing guarantees and securities, as applicable.

The Company has not accepted any deposit from public. We are informed by the management that
no order has been passed by the Company Law Board or National Company Law Tribunal or Reserve
Bank of India or any court or any other Tribunal.

We are informed that the Central Government has not specified any tost records under sec 148(1) of
the Companies Act, 2013.

In respect of its Statutory Dues: ‘

a) The company is regular in depositing undisputed statutory dues, including Provident Fund,
Employees’ State Insurance, Income Tax, Sales-Tax, Service Tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues with appropriate authorities, where
applicable. According to the information and explanations given to us, there are no undisputed
amounts payable in respect of such statutory dues which have remained outstanding as at 31st
March, 2018 for a period of more than six months from the dat'ei*they became payable.

b) According to the records of the company, there are no dues 0 itstanding in respect of Income-
Tax, Sales-Tax, Service Tax, duty of customs, duty of excise, value added tax and cess on account
of any dispute. 'i

The Company has not obtained any loan from any financial institﬁtions or banks and accordingly
clause 3(viii) of the Order is not applicable. !

1
The Company has not raised any money by way of initial offer or further public offer or term loan
and accordingly Clause 3(ix) of the Order is not applicable.

|
On the basis of our examination and according to the information and explanations given to us, no
fraud on or by the Company, has been noticed or reported during the year.

The company has not paid any managerial remuneration during the year and accordingly Clause
3(xi) of the Order is not applicable.

In our opinion and according to the information and explanations; siven to us, the Company is not a
Nidhi Company and accordingly Clause 3(xii) of the Order is not ap [icable.

|
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xiii)

Xiv)

Xv)

Xvi)

All transactions with related parties are in compliance with section
Act, 2013 where applicable and the details have been disclosed
required by the applicable accounting standards.

177 and 188 of the Companies
in the financial statements as

During the year under reference, the Company has not made any allotiment of shares or debentures.

In our opinion and according to the information and explanations given to us, the Company has not

entered into any non-cash transactions with the directors or persons

ronnected with him.

In our opinion and according to the information and explanations :jéven to us, the Company is not
required to be registered under section 45 1A of the Reserve Bank of India Act, 1934.

Place : Mumbai
Dated: 09t April, 2018

For M/S K. P. Joshi & Co.
Chartered Accountants
FRN : 104396W

[
/
Kishor P. Joshi

Proprietor
Membership No. 034760




Annexure “B” to the Independent Auditors’ Report
(Referred to in paragraph 5B(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of ONELIFE GAS ENERGY &
INFRASTUCTURE LIMITED (“the Company”) as of March 31, 2018 in ¢gnjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls ‘

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria establishFd by the Company considering
the essential components of internal control stated in the Guidance Not%e on Audit of Internal Financial
Control over Financial Reporting issued by the Institute of Chartjered Accountants of India (the
‘Guidance Note'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively%-: for ensuring the orderly and
efficient conduct of its business, including adherence to the Companystpolicies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial inf@rmation, as required under the
Act. |

Auditor’s Responsibility

Our responsibility is to express an opinion on the company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance v th the Standards on Auditing as
specified under Section 143 (10) of the Act and the Guidance Note, to the extent applicable to an audit
of internal financial controls. Those standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reas_o%'lable assurance about whether
adequate Internal financial controls over financial reporting were established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence abput the adequacy of the internal
financial control system over financial reporting and their operating affectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material \#eakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the agsessment of the risks of material
misstatement of the financial statements, whether due to fraud or erroﬁ.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over ﬁnanc}i%l reporting,



Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is d process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records, in reasonable detail, %ccurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of ﬁrw;-cial statements in accordance
with the generally accepted accounting principles, and that receipts ar{’d expenditures of the company
are being made only in accordance with authorizations of management and directors of the company;
(3) provide reasonable assurance regarding prevention or timely dete'cl%ion of unauthorized acquisition,

use, or disposition of the company’s assets that could have a material efffect on the financial statements.
|

|
Inherent Limitations of Internal Financial Controls over Financial_lrepurting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections oififany evaluation of the internal
financial controls over financial reporting to future perieds are sub:jéct to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

|
Opinion i

In our opinion, the Company has, in all material respects, an adequate _iélternal financial controls system
over financial reporting and such internal financial controls over ﬁnéncial reporting were operating
effectively as at March 31, 2018, based on the internal control olver financial reporting criteria
established by the Company considering the essential components pi" internal controls stated in the

Guidance Note. i'
| ForM/S K. P.Joshi & Co.
Chartered Accountants
FRN : 104396W

£2H ¥
5 P>
Place : Mumbai - Kishor P. Joshi

Dated: 09t April, 2018 " Proprietor
Membership No. 034760
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ONELIFE GAS ENERGY AND INFRASTRUCTURE LIMITED|

Notes to the Financial Statements for the year ended March 31, 2018
|

1

Corporate information l

ONELIFE GAS ENERGY AND INFRASTRUCTURE LIMITED “the Company”) is a
Company incorporated in India.

Significant accounting policies
Basis of preparation

Compliance with Ind AS

In accordance with the notification dated 16" February, 2015, issued by the
Ministry of Corporate Affairs, the Company has adopted Indian Accounting
Standards (referred to as ‘Ind AS”) notified under the Companies (Indian
Accounting Standards) Rules, 2015 with effect from April 1, 2017.

The Financial Statements have been prepared in accordance with Ind AS notified
under the Companies (Indian Accounting Standards) Rules, 2015. These are the
Company’s first Ind AS Financial Statements. The date of transition to Ind AS is
April 1, 2016. Refer Note No. 3 for details of First-time adoption - mandatory
exceptions and optional exemptions availed by the Company.

Up to the year ended March 31, 2017, the Company had prepared the Financial
Statements under the historical cost convention on accrual basis in accordance
with the Generally Accepted Accounting Principles (Pfe\:ious GAAP) applicable in
India and the applicable Accounting Standards as prescribed under the provisions
of the Companies Act, 2013 read with the Companies (Accounts) Rules, 2014.

In accordance with Ind AS 101-‘First Time adoption of Indian Accounting
Standards” (Ind AS 101), the Company has presented a reconciliation of
Shareholders’ equity under Previous GAAP and Ind AS as at March 31, 2017, and
April 1, 2016 and of the Net Loss as per previous GANP and Total Comprehensive
Loss under Ind AS for the year ended March 31, 2017, |

Historical Cost Convention

The Financial Statements have been prepared on the historical cost basis except
for the followings:
e certain financial assets and liabilities and contingent consideration that is

measured at fair value;



e assets held for sale measured at fair value less cost to sell;

|
o defined benefit plans plan assets measured at fair value; and

Historical cost is generally based on the fair value of the consideration given in

exchange for goods and services. [

The Financial Statements are presented in Indian 'Rupees and all values are

rounded to the nearest in two decimal point except whe're otherwise stated.

Current versus non-current classification

The Company presents assets and liabilities in the balajnce sheet based on current/

non-current classification. An asset is treated as current when it is:

a) Expected to be realized or intended to be sold or cc?_nsumed in normal operating
cycle

b) Held primarily for the purpose of trading, or

c) Expected to be realized within twelve months after the reporting year other than
for (a ) above, or |

d) Cash or cash equivalent unless restricted from being exchanged or used to

settle a liability for at least twelve months after the |:{eporting year.

All other assets are classified as non-current.

A liability is current when:

a) Itis expected to be settled in normal operating cycle

b) Itis held primarily for the purpose of trading

c) Itis due to be settied within twelve months after the reporting year other than for
(a ) above, or

d) There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting year.

All other liabilities are classified as non-current.

Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value at

each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date.



A fair value measurement of a non-financial asset tékes into account a market
participant’s ability to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the asset
in its highest and best use. E

The Company uses valuation techniques that are appr?priate in the circumstances
and for which sufficient data are available to measureii fair value, maximizing the
use of relevant observable inputs and minimizing the use of unobservable inputs.

The Company categorizes assets and liabilities measured at fair value into one of
three levels as follows:

|
e Level 1 — Quoted (unadjusted)

This hierarchy includes financial instruments measured using quoted prices.
|

e Level 2
Level 2 inputs are inputs other than quoted prices included within Level 1 that
are observable for the asset or liability, either directly or indirectly.

Level 2 inputs include the following: |

a) quoted prices for similar assets or liabilities in actf«e markets.

b) quoted prices for identical or similar assets or Iiébilities in markets that are
not active. :

c) inputs other than quoted prices that are observable for the asset or liability.

d) Market — corroborated inputs. i

o Level3 |
They are unobservable inputs for the asset or liability reflecting significant
modifications to observable related market data o;' Company’s assumptions
about pricing by market participants. Fair values aré determined in whole or in
part using a valuation model based on assumptions%—-that are neither supported
by prices from observable current market transactiq‘hs in the same instrument

nor are they based on available market data.

Non-current assets held for sale |
Non-current assets and disposal groups classified as held for sale are measured at

the lower of carrying amount and fair value less costs to sell.



V Property Plant and Equipment {

Property, Plant and Equipment and intangible asséts are not depreciated or

amortized once classified as held for sale.

For transition to Ind AS, the Company has elected to continue with the carrying
value of its Property, Plant and Equipment (PPE) recognized as of April 1, 2016
(transition date) measured as per the Previous GAAP and used that carrying value

as its deemed cost as on the transition date.

PPE are stated at actual cost less accumulated depreciation and impairment loss.
Actual cost is inclusive of freight, installation cost, duties, taxes and other incidental
expenses for bringing the asset to its working conditions for its intended use (net of
recoverable taxes) and any cost directly attributable to bring the asset into the
location and condition necessary for it to be capable'lof operating in the manner
intended by the Management. It include professional fees and borrowing costs for

qualifying assets. |

Significant Parts of an item of PPE (including major i}ispections) having different
useful lives and material value or other factors are accounted for as separate
components. All other repairs and maintenance costs are recognized in the
statement of profit and loss as incurred.

Depreciation of these PPE commences when the assets are ready for their
intended use.

Depreciation is provided for on straight line method on the basis of useful life.

On assets acquired on lease (including improvements to the leasehold premises),
amortization has been provided for on Straight Line Method over the period of
lease.

The estimated useful lives and residual values are reviewed on an annual basis

and if necessary, changes in estimates are accounted for prospectively.

Depreciation on subsequent expenditure on PPE arising on account of capital
improvement or other factors is provided for prospectively over the remaining useful
life.



Vi

An item of PPE is de-recognized upon disposal oriwhen no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of iPPE is determined as the
difference between the sales proceeds and the carryinq amount of the asset and is
recognized in the Statement of Profit and Loss. |

Intangible Assets

For transition to Ind AS, the Company has elected tq continue with the carrying
value of intangible assets recognized as of April 1, 201__6 (transition date) measured
as per the Previous GAAP and use that carrying value-és its deemed cost as on the

transition date.

Intangible assets are stated at cost (net of recoverable taxes) less accumulated
amortization and impairment loss. Intangible assets are amortized over their
respective individual estimated useful lives on a straight-line basis, from the date
that they are available for use. The estimated useful life of an identifiable intangible
asset is based on a number of factors including the effects of obsolescence,
demand, competition, and other economic factors (such as the stability of the
industry, and known technological advances), and| the level of maintenance
expenditures required to obtain the expected future cash flows from the asset.
Amortization methods and useful lives are reviewed periodically including at each
financial year end.

Depreciation on subsequent expenditure on intangible assets arising on account of
capital improvement or other factors is provided [for prospectively over the
|

remaining useful life.

The estimated useful lives and residual values are reviewed on an annual basis

and if necessary, changes in estimates are accounted for prospectively.

An intangible asset is derecognized on disposal, of when no future economic
benefits are expected from use or disposal. Gains|or losses arising from de-
recognition of an intangible asset, measured as the| difference between the net
disposal proceeds and the carrying amount of the asset, and are recognized in the

Statement of Profit and Loss when the asset is derecognized.

S
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Financial instruments

A financial instrument is any contract that gives rise to a%’ﬁnanciai asset of one entity

and a financial liability or equity instrument of another entity

Financial assets

Initial recognition and measurement

All financial assets are recognized initially at fair value plus, in the case of financial
assets not recorded at fair value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset. Purchases or sales of financial
assets that require delivery of assets within a time frame are recognized on the

trade date, i.e., the date that the Company commits to purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in
following categories based on business model of the entity:
» Financial Assets at amortized cost
A financial asset is measured at amortised cost if it is held within a business
model whose objective is to hold the asset in order to collect contractual cash
flows and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of| principal and interest on the
principal amount outstanding.
e Financial Assets at fair value through other comprehensive income
(FVTOCI)
A financial asset is measured at FVTOCI if it is held within a business model
whose objective is achieved by both collecting contractual cash flows and
selling financial assets and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

¢ Financial Assets and equity instruments at fair value through profit or
loss (FVTPL)
A financial asset which is not classified in any of the above categories are
measured at FVTPL.

e Other Equity Investments
All other equity investments are measured at fair value, with value changes

recognised in Statement of Profit and Loss, except for those equity



investments for which the Company has elected ta present the value changes
in ‘Other Comprehensive Income’.

e Cash and Cash equivalents |
The Company considers all highly liquid financial instruments, which are
readily convertible into known amounts of cash that are subject to an
insignificant risk of change in value and having ,l-'originat maturities of three
months or less from the date of purchase, to be| ¢ash equivalents. Cash and
cash equivalents consist of balances with banks which are unrestricted for

withdrawal and usage.

Investments in subsidiaries, Associates and Joint Ventures
The Company has accounted for its subsidiaries, Assotiates and Joint Ventures at
cost

De-recognition
A financial asset is de-recognized only when
» The Company has transferred the rights to receive cash flows from the
financial asset or
» retains the contractual rights to receive the cash flows of the financial asset,
but assumes a contractual obligation to pay the cash flows to one or more
recipients.

Where the Company has transferred an asset, it evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases,
the financial asset is de-recognized. '

Where the Company has neither transferred a financial agset nor retains substantially
all risks and rewards of ownership of the financial asset, the financial asset is de-
recognised if the company has not retained control of the financial asset. Where the
company retains control of the financial asset, the asset is continued to be

recognised to the extent of continuing involvement in the financial asset.

Impairment of financial assets
In accordance with Ind AS 109, the Company applies expected credit loss (ECL),

simplified model approach for measurement and recognition of Impairment loss on



Trade receivables or any contractual right to receive cash or another financial asset
r
that result from transactions that are within the scope of I'Fud AS 11 and Ind AS 18.

ECL impairment loss allowance (or reversal) recog?ﬁnized during the year is

recognized as income / expense in the statement of Profit and Loss.

Financial liabilities

Classification as debt or equity

Financial liabilities and equity instruments issued by |the company are classified
according to the substance of the contractual arrangements entered into and the
definitions of a financial liability and an equity instrument.

Initial recognition and measurement

Financial liabilittes are recognized when the compa_r;l_y becomes a party to the
contractual provisions of the instrument. Financial Iiabiliities are initially measured at
the amortized cost unless at initial recognition, they lare classified as fair value
through profit and loss.

Subsequent measurement

Financial liabilities are subsequently measured at amoriized cost using the effective
interest rate method. Financial liabilities carried at fair value through profit or loss
are measured at fair value with all changes in fair value recognised in the statement
of profit and loss.

» Trade and other payables
These amounts represent liabilities for goods and services provided to the
Company prior to the end of financial year which are unpaid. Trade and other
payables are presented as current liabilities unless payment is not due within 12
months after the reporting year. They are recogni_iéd initially at their fair value
and subsequently measured at amortised cost :using the effective interest
method.

* Loans and borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortized cost using the EIR me_tfnod. Gains and losses are
recognized in profit or loss when the liabilities are derecognized as well as

through the EIR amortization process.

™|
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De-recognition
A financial liability is derecognized when the obligation under the liability is
discharged or cancelled or expires.

Impairment of non-financial assets ,

The Company assesses, at each reporting date, whether there is an indication that
an asset may be impaired. If any indication exists, or when annual impairment
testing for an asset is required, the Company estimétes the asset’s recoverable
amount. An asset's recoverable amount is the higher of an asset's or cash-

generating unit's (CGU) fair value less costs of disposél}and its value in use.

Recoverable amount is determined for an individual asset, unless the asset does
not generate cash inflows that are largely independent of those from other assets
or groups of assets.

When the carrying amount of an asset or CGU exceeds its recoverable amount, the

asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken
into account. If no such transactions can be identified, an appropriate valuation
model is used.

Impairment losses of continuing operations, including| impairment on inventories,

are recognized in the statement of profit and loss.

A previously recognized impairment loss (except for goodwill) is reversed only if
there has been a change in the assumptions used to determine the asset's
recoverable amount since the last impairment loss was recognized. The reversal is
limited to the carrying amount of the asset.



Xl

Xl

Revenue recognition
» Sale of Services
Revenue from rendering of services is recognized when the performance of

agreed contractual task has been completed.

Y

Interest income

Interest income from a financial asset is recognized|using effective interest rate
method.

CENVAT / Value Added Tax / Goods and Service Tax
CENVAT / Value Added Tax / Goods and Service Tax benefit is accounted for by
reducing the purchase cost of the materials/fixed assets/services.

Leases

As a |lessee

Leases in which a significant portion of the risks and rewards of ownership are not
transferred to the Company as lessee are classified as In:»peralting leases. Payments
made under operating leases (net of any incentives received from the lessor) are
charged to statement of profit and loss on a straight—lihe basis over the period of
the lease unless the payments are structured to increase in line with expected
general inflation to compensate for the lessor's expected inflationary cost

increases.

As a lessor

Lease income from operating leases where the Company is a lessor is recognised
in income on a straight-line basis over the lease term unless the receipts are
structured to increase in line with expected general inflation to compensate for the

expected inflationary cost increases.

Foreign currency transactions
The functional currency of the Company is Indian Rupees which represents the
currency of the economic environment in which it operates.

Transactions in currencies other than the Company’s functional currency (foreign
currencies) are recognized at the rates of exchange prevailing at the dates of the
transactions. Monetary items denominated in foreign currency at the year end and
not covered under forward exchange contracts are translated at the functional

currency spot rate of exchange at the reporting date.

T
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Any income or expense on account of exchange différence between the date of
transaction and on settliement or on translation is recognized in the profit and loss
account as'income or expense.

Non monetary items that are measured at fair value in a foreign currency are
translated using the exchange rates at the date when the fair value was
determined. Translation difference on such assets and liabilities carried at fair value

are reported as part of fair value gain or loss.

Employee Benefits

Short term employee benefits:-

Liabilities for wages and salaries, including non-monetary benefits that are
expected to be settled wholly within 12 months after the end of the year in which
the employees render the related service are recognized in respect of employees’
services up to the end of the reporting year and are, measured at the amounts
expected to be paid when the liabilities are settled. The liabilities are presented as

current employee benefit obligations in the balance sheet.

Long-Term employee benefits
Compensated expenses which are not expected to occur within twelve months after
the end of year in which the employee renders the related services are recognized
as a liability at the present value of the defined benefit obligation at the balance
sheet date.
Post-employment obligations
a Defined contribution plans
The Company is not covered under the Employees State Insurance Act and
the Provident Fund Act.

b Defined benefit plans

Gratuity

The Company provides for gratuity obligations through a defined benefit
retirement plan (the ‘Gratuity Plan’) covering all employees. The Gratuity
Plan provides a lump sum payment to vested employees at retirement or
termination of employment based on the respective employee salary and
years of employment with the Company. The Company provides for the
Gratuity Plan based on actuarial valuations in accordance with Indian

Accounting Standard 19 (revised), “Employee Benefits “. The present value

b
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of obligation under gratuity is determined based on actuarial valuation using
Project Unit Credit Method, which recognizes 'each period of service as
giving rise to additional unit of employee benefit entittement and measures

each unit separately to build up the final obligation.

Gratuity is recognized based on the present value of defined benefit
obligation which is computed using the projectéd unit credit method, with
actuarial valuations being carried out at the end of each annual reporting
year. These are accounted either as current employee cost or included in

cost of assets as permitted.

Leave Encashment

As per the Company’s policy, leave earned during the year do not carry
forward, they lapse if the current period’s entitlement is not used in full and
do not entitie employees to a cash payment for unused entitiement during

service.

Re-measurement of defined benefit plans in respect of post-employment are
charged to the Other Comprehensive Income.

Termination benefits
Termination benefits are recognized as an expense in the year in which they are
incurred.

Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction or
production of qualifying asset are capitalized as part of cost of such asset. Other
borrowing costs are recognized as an expense in the year in which they are

incurred.

Borrowing costs consists of interest and other costs that an entity incurs in

connection with the borrowing of funds.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable :that an outflow of resources
embodying economic benefits will be required to settle the obligation, and a reliable

estimate can be made of the amount of the obligation.
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The amount recognized as a provision is the best esfrtirnate of the consideration
required to settle the present obligation at the end of thé reporting year, taking into
account the risks and uncertainties surrounding the obli;gation. When a provision is
measured using the cash flows estimated to settle Iithe present obligation, its

carrying amount is the present value of those cash flows.

Contingent assets are disclosed in the Financial Statements by way of notes to
accounts when an inflow of economic benefits is probable.

Contingent liabilities are disclosed in the Financial Statements by way of notes to
accounts, unless possibility of an outflow of resources embodying economic benefit

is remote.

Cash Flow Statement
Cash flows are reported using the indirect method. The cash flows from operating,
investing and financing activities of the Company are se}gregated.

Earnings per share

Basic earnings per share are computed by dividing the net profit after tax by the
weighted average number of equity shares outstandii'n:g during the year. Diluted
earnings per share is computed by dividing the profit after tax by the weighted
average number of equity shares considered for derivin!g basic earnings per share
and also the weighted average number of equity shares that could have been

issued upon conversion of all dilutive potential equity shares

Income taxes

The income tax expense or credit for the year is the tax payable on the current
year's taxable income based on the applicable income tax rate adjusted by
changes in deferred tax assets and liabilities attributable to temporary differences
and to unused tax losses, if any. |

The current income tax charge is calculated on the basis of the tax laws enacted or
substantively enacted at the end of the reporting year, Management periodically
evaluates positions taken in tax returns with resp'e{j_ct to situations in which
applicable tax regulation is subject to interpretation. It e_t*;_,tablishes provisions where

appropriate on the basis of amounts expected to be paidito the tax authorities.
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Deferred income tax is provided in full, using the Iiabﬁlity method, on temporary
differences arising between the tax bases of assets andilliabilities and their carrying
amounts in the Financial Statements. However, defe;i'red tax liabilities are not
recognized if they arise from the initial recognition of g_o%;dwill. Deferred income tax
is also not accounted for if it arises from initial recognitip{n of an asset or liability in a
transaction other than a business combination that at It_he time of the transaction
affects neither accounting profit nor taxable profit (tax loss). Deferred income tax is
determined using tax rates (and laws) that have be_eéh enacted or substantially
enacted by the end of the reporting year and are expected to apply when the
related deferred income tax asset is realized or the deferred income tax liability is
settled.

The carrying amount of deferred tax assets are revi;ewed at the end of each
reporting year and are recognized only if it is probable that future taxable amounts

will be available to utilize those temporary differences and losses.

Deferred tax assets and liabilities are offset when there_i? a legally enforceable right
to offset current tax assets and liabilities and when the deferred tax balances relate
to the same taxation authority. Current tax assets and tax liabilities are offset where
the entity has a legally enforceable right to offset and if_ﬁtends either to settle on a
net basis, or to realize the asset and settle the liability simultaneously.

Critical accounting estimates and judgments

The preparation of restated financial statements requi?es the use of accounting
estimates which, by definition, will seldom equal the actual results. This note
provides an overview of the areas that involved a higher degree of judgment or
complexity, and of items which are more likely to be materially adjusted due to
estimates and assumptions turning out to be different than those originally
assessed. Detailed information about each of these estimates and judgments is
included in relevant notes together with information abaut the basis of calculation

for each affected line item in the financial statements.

The areas involving critical estimates or judgments are:
1. Useful life of tangible asset.

2. Useful life of intangible asset.

3. Impairment of financial assets.

4. Impairment of non — financial assets.

b
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5. Provisions, Contingent Liabilities and Contingent Assets.

Estimates and judgments are continually evaluated. T}'@'ey are based on historical
experience and other factors, including expectations of Zﬂ;uture events that may have
a financial impact on the Company and that are believéd to be reasonable under
the circumstances. '

Overall Principles:

The Company has prepared the opening balance sheet as per Ind AS as of April 1,
2016 (the transition date) by recognizing all assets and .Iihbilities whose recognition
is required by Ind AS, not recognizing items of assets lor liabilities which are not
permitted by Ind AS, by reclassifying certain items from Previous GAAP to Ind AS
as required under the Ind AS, and applying Ind AS in the measurement of
recognized assets and liabilities. However, this prin_cjple is subject to certain
mandatory exceptions and certain optional exemptions availed by the Company as
detailed below.

First time adoption of Ind AS
The accounting policies set out in Note 1 have been applied in preparing the
financial statements for the year ended March 31, 2018 and March 31, 2017.

Exemptions and exceptions availed

Set out below are the applicable Ind AS 101 optional exemptions and mandatory
exceptions applied in the transition from previous GAAP to Ind AS as at the
transition date, i.e. April 1, 2016.

Ind AS optional exemptions

Deemed cost |

Ind AS 101 permits a first-time adopter to elect to continue with the carrying
value for all of its property, plant and equipment as recognized in the financial
statements as at the date of transition to Ind AS, measured as per the Previous
GAAP and use that as its deemed cost as at the date of transition after making
necessary adjustments for de-commissioning liabilities.| This exemption can also
be used for intangible assets covered by Ind AS 38 Intangible Assets and
Investment Property covered by Ind AS 40 Investment Pli?operties.
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Accordingly, the Company has elected to measure 4l of its property, plant and
equipment, intangible assets and investment property at their Previous GAAP
carrying value.

Designation of previously recognized financial instruments

Ind AS 101 allows an entity to designate investments iin equity instruments at
FVOCI on the basis of the facts and circumstances at the date of transition to Ind
AS.

The Company has elected to apply this exemption for its investment in equity
instruments.

Leases

Appendix C to Ind AS 17 requires an entity to assess whether a contract or
arrangement contains a lease. In accordance with Ind AS 17, this assessment
should be carried out at the inception of the contract or arrangement. Ind AS 101
provides an option to make this assessment on the basis of facts and
circumstances existing at the date of transition to Ind AS, except where the effect

is expected to be not material.

The Company has elected to apply this exemption for such contracts/

arrangements.

Impairment of financial assets

The Company has applied the impairment requirements of Ind AS 109
retrospectively; however, as permitted by Ind AS 101, it has used reasonable and
supportable information that is available without undue lcost or effort to determine
the credit risk at the date that financial instruments were initially recognized in
order to compare it with the credit risk at the transition date. Further, the Company
has not undertaken an exhaustive search for information when determining, at the
date of transition to Ind ASs, whether there have been significant increases in

credit risk since initial recognition, as permitted by Ind AS 101.

Investments in subsidiaries, Associates and Joint Ventures
The Company has elected to measure investment in subsidiaries, Associates and

Joint Ventures at cost.



Ind AS mandatory exceptions .
Estimates !

An entity's estimates in accordance with Ind AS at the date of transition to Ind AS
shall be consistent with estimates made in for the same date in accordance with
previous GAAP (after adjustments to reflect any differer%ce in accounting policies),

_— . . tls
unless there is objective evidence that those estimates were in error.

Ind AS estimates as at April 1, 2016 are consistent with the estimates as at the

same date made in conformity with previous GAAP.

Classification and measurement of financial assets |

Ind AS 101 requires an entity to assess classification anéri measurement of financial
assets (investment in debt instruments) on the !basis of the facts and
circumstances that exist at the date of transition to Ind AS. Accordingly,
classification and measurement of financial asset has been based on the facts and
circumstances that exist at the date of transition to Ind AS.




ONELIFE GAS ENERGY AND INFRASTRUCTURE LIMITED
BALANCE SHEET AS AT 315T MARCH, 2018 I
As at | Asat As at
PARTICULARS Note No. | 31st March 2018 | 1st March 2017 1st April 2016
T [l = T
ASSETS 'l
Non-current assets |
(a) Property, Plant and equipment - 8 - -
(b) Financial assets
(i} Investments 3 - ‘ - 1,73,00,000
(i) Trade receivables - * -
(iii) Loans 4 38,74,900 || 23,29,316 20,75,562
(c} Other non-current assets -l - -
Total Non-current assets 38,74,900 | 23,29,316 1,93,75,562
Current assets [
(a) Inventaries -1 i . -
(b) Financial assets
{i) investments - - 1
(i) Trade receivables -1 - S
(iii} Cash and cash equivalents 5 4,02,445 | | 7,086,289 11,68,402
(iv) Bank Balances other than (iii) above — 3 -
(v) Loans b 59,02,90,196 | 58,05,87,878 62,71,58,256
(c} Other current assets el | B | = "
Total Current assets 59,06,92,642 | | 58,12,94,167 62,83,27,658
TOTAL - ASSETS 52&‘57,542 | 58,36,23,483 64,77,03,220
EQUITY AND LIABILITIES |
EQUITY
(a) Equity share capital 7 12,52,67,000 12,52,67,000 12,52,67,000
(b} Other equity 8 45,19,11,9593 || 45,17,34,584 46,75,48,098
57,71,78,993 1 57,70,01,584 59,28,15,098
LIABILITIES
Non-current liabilities
(a) Financial liabilities
(i} Borrowings - - -
(ii) Trade payables - - -
{b) Other non-current liabilities -1} - -
Total Non-current liabilities il - -
|
Current liabilities |
(a) Financial liabilities ]
(i) Borrowings 9 -1l - 5,28,04,755
(i} Trade payables - = =
(b) Other current liabilities 10 1,73,88,549 || | 66,21,899 20,83,367
Total Current liabilities 1,73,88,549 66,21,899 5,48,88,122
TOTAL - EQUITY AND LIABILITIES 55,45,57& 1 | 55‘35.23,483 64,77,03,220
N
Corporate Information 1
Significant Accounting Policies 2 I
Notes forming part of the Financial Statements 3t029 | 1
As per our report of even date For and on behalf of the board of Directors
Onelife Gas Energy & Infrastructure Limited
For K. P. loshi & Co.
Chortered Accountants .
‘f/'/ Pand, aig
Director
DIN No. oo kSBIZl
K. P. Joshi - Proprietor \ N
Firm Reg. No. 104396W m/PL/
Membership No. 034760 - TKP Naig ||
Dire = f
DIN No. 00716975
Place : Mumbai Place : Mumbai |
Date : 09.04.2018 Date :09.04.2018 |
i
|




ONELIFE GAS ENERGY AND INFRASTRUCTURE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31ST MARCH, 2018
| I

Ye* ended on | Year ended on
Particulars Note No. | 31st Mar, 2018 | 31st Mar 2017
Jl T
INCOME
Revenue from operations 11 3,25,000 2,75,000
Other income 12 1,41,66,263 1,15,67,886
Total revenue ,44,91,263 1,18,42,886
EXPENSES
Cost of materials consumed - -
Purchase of stock-in-trade 5 4
Changes in inventories of finished goods, WIP and stock-in-trade - -
Emloyee benefit expense 13 31,10,265 15,59,570
Finance cost 14 - 33,39,086
Depreciation and amortisation expense = =
Other expense 15 1,11,24,255 2,27,11,914
Total expenses | 1,42,34,520 2,76,10,570
Profit/ (loss) before tax 2,56,743 (1,57,67,684)
Tax expense
a) Current tax 79,334 45,830
b) Deferred tax
Profit/ (loss) for the period 1,77,409 (1,58,13,514)
Other comprehensive income |'
(a) (i) Items that will not be reclassified to profit or loss
Remeasurement of Defined benefit plans - -
(i) Income tax relating to items that will not be reclassified to profit or loss = -
(b) (i) Items that will be reclassified to profit or loss | z -
(ii)income tax relating to items that will be reclassified to profit or loss lL = =
Other Comprehensive income for the year |‘ 5 -
]
Total Comprehensive income for the year | 1,77,409 (1,58,13,514)
Earnings per equity share
Basic and Diluted 0.01 (1.26)
Corporate Information 1
Significant Accounting Policies 2 |
Notes forming part of the Financial Statements 31029

As per our report of even date

For K. P. Joshi & Co.
Chartered Accountants

?y/
K. P. Joshi - Proprietor

Firm Reg. No. 104396W
Membership No. 034760

Place : Mumbai
Date :05.04.2018

For and on beha!f of the board of Directors
Onelife Gas Energy & Infrastructure Limited

Pandoo Naig

Director |
DIN No.

TKP Naig
Dr'recmf/

00158221

DIN Ng. / 00716975

Place : Mumbai
Date :09.04,201
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ONELIFE GAS ENERGY AND INFRASTRUCTURE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST M

ARCH, 2018

Year ended on

Year ended on

Particulars 31st March 2018 | 31st March 2017
T o
CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax and extraordinary items 2,56,743 (1,57,67,684)
Adjustments for:
Depreciation and Amartisation Expense - -
Loss on Sale of Investment I - 1,59,16,000
Operating Profit before working capital changes I 2,56,743 1,48,316
Adjustments for: |
(Increase) / Decrease in Current and Non-Current Assets | (1,12,47,902) 4,63,17,624
Increase / (Decrease) in Current and Non-Current Liabilities I 1,07,66,650 45,38,532
Cash generated from operations (2,24,509) 5,10,04,471
Direct Taxes paid (net of refunds received) I (79,334) (45,830)
Cash flow before extraordinary items [A] | (3,03,843) 5,09,58,641
|
CASH FLOW FROM INVESTING ACTIVITIES: I
|
Sale of Investments | - 13,84,000
Net cash used in Investing activities [B] | NIL 13,84,000
|
CASH FLOW FROM FINANCING ACTIVITIES: :
Proceeds from Issue of Shares (including premium) - -
Proceeds from Short Term Borrowings - (5,28,04,755)
Net cash used in Financing activities [C] NIL (5,28,04,755)
Net Increase in Cash and Cash Equivalents [A+B+C] (3,03,844) (4,62,114)
Cash and Cash Equivalents - Opening Balance 7,06,289 11,68,402
Cash and Cash Equivalents - Closing Balance | 4,02,445 7,06,289
Cash and Cash Equivalents - Closing Balance per BS | 4,02,445 7,06,289
Corporate Information 1
Significant Accounting Policies 21 |
Notes forming part of the Financial Statements 3to 29 |

As per our report of even date
For K. P. Joshi & Co.
Chartered Accountants

v

K. P. loshi - Proprietor
Firm Reg. No. 104396 W
Membership No. 034760

Place: Mumbai

Date :09.04.2018

B
For and on behalf of the board of Directors
Onelife Gas I;nergv & Infrastructure Limited

Pandoo Naig
Director

|

DIN No. (?0158221
|
:

]
TKP Naig |

Director |

DIN No. | 00716975
Place : Mumbai

Date : 09.042018




ONELIFE GAS ENERGY AND INFRASTRUCTURE LIMITED

Statement of changes in Equity for the year ended 3 s}t March, 2018

Equity share capital Amount
As at April 1, 2016 12,52,67,000
Changes in equity share capital =
As at March 31, 2017 12,52,67,000
Changes in equity share capital -
As at March 31, 2018 12,52,67,000

|
|
1
|
|
|
|
|
|

Other Equity |
|
Rfa?enre and Surplus | Other
. Secur!tles Retained | | Comprehensive Total
Particulars Premium ;
Earnings | Income
Reserve
As at April 01, 2016 47,52,33,000 (76,84,902) - 46,75,48,098
Profit for the year - (1,58,13,514) (1,58,13,514)
Other comprehensive income for the year - -| | -
As at March 31, 2017 47,52,33,000 (2,34,98,416) - 45,17,34,584
Profit for the year 1,77,4090 - 1,77,409
Other comprehensive income for the year - - -
As at March 31, 2018 47,52,33,000 [2,33,21,00'{) -| 45,19,11,993
|

As per our report of even date
For K. P. Joshi & Co.
Chartered Accountants

v )

K. P. Joshi - Proprietor
Firm Reg. No. 104396W
Membership No. 034760

Place : Mumbai
Date :09.04.2018

For and on behalf of the board of Directors
Onelife Gas Energy & Infrastructure Limited
* |

Pandoo Naig
Director |
DIN No.

= |
TKP Naig , (|

Director

DIN No.

Place : Mumbaj |
Date :09.04.2018

00158221

00716975




ONELIFE GAS ENERGY AND

FRASTRUCTURE LIMITED

( Notes continued ........)

NON CURRENT INVESTMENTS (At Cost)
UNQUOTED

In Equity Shares (Fully Paid-up) - Subsidiary
Goodyield Farming Ltd

Total Non Current Investments

Aggregate Amount of Unquoted Investments
Aggregate amount of impairment in Value of Investments

Face
Value

As at 31st March, 2018

\s at 31st March, 2017

As at 1st April, 2016

Y

T

bers) =

(Numbers)

I

10

NIL

1,38,400

1,73,00,000

1,73,00,000

1,73,00,000

1,73,00,000




ONELIFE GﬁSfE@ERG‘I’ AND INFRASTRUCTURE LIMITED

-{ Notes continued ........)

b | As at As at As at
NON-CURRENT LOANS | . 31st March 2018 | 31st March 2017 | 1st April 2016
(Unsecured, considered good) | T T T
Deposits 1 - - -
TDS receviable | 38,74,900 23,29,316 20,75,562

Total N 38,74,900 13,2.9.&5 20,75,562
CASH AND CASH EQUIVALANTS il
Balances with Banks | i
In Current Accounts | 1,98,217 30,060 10,63,839
In Fixed Deposit Accounts | I; = 2
Cash on hand 2,04,228 6,76,229 1,04,563
Total 4,02,445 7,06,289 11,68,402
CURRENT LOANS |
{Unsecured, considered good) I
Depasits | - - -
Loans and advances to subsidiary Company - Goodyield Farming Ltd - - 20,13,45,000
Loans and Advances to related parties | 43,30,20,000 41,62,70,000 22,90,25,000
Other ShortTerm Loans and Advances i 15,72,70,196 16,43,17,878 19,67,89,256
Total I 59,02,90,196 58,05,87,878 62,71,59,256
As at As at As at
EQUITY SHARE CAPITAL ~ 31st March 2018 | 31st March 2017 | 1st April 2016
T T T
Authorised :
2,00,00,000 [Previous year 2,00,00,000) Equity Shares of Rs. 10/- each | 20,00,00,000 20,00,00,000 20,00,00,000
Total | 20,00,00,000 20,00,00,000 20,00,00,000
Issued, Subscribed and Paid-up : I
Equity Shares
1,25,26,700 (Previous year 1,25,26,700) Equity Shares of Rs. 10/- each | 12,52,67,000 12,52,67,000 12,52,67,000
Total 12,52,67,000 12,52,67,000 12,52,67,000
7.1 Reconciliation of Shares As at 31st March, 2018 As at Sis March, 2017 As at 01 April, 2016
{Numbers) T (Numbers) v (Numbers) T
At the beginning of the year 1,25,26,700 12,52,67,000 1,25,26,700 12,52,67,000 1,25,26,700 12,52,67,000
Issued during the year - - - = = -
Outstanding at the end of the year 1,25,26,700 12,52,67,000 1,25,26,700 12,52,67,000 1,25,26,700 12,52,67,000
7.2 Shares held by its Holding Company or its
Ultimate Holding Company - Onelife Capital 1,25,26,700 12,52,67,000 1,25,26,700 12,52,67,000 63,52,500 6,35,25,000
7.3 Details of Shareholders holding more than 5% As at 31st March, 2018 As at 31st March, 2017 As at 01 April, 2016
shares in the Company {Numbers) (P ge) (Numbers) (Percentage) (Numbers) {Percentage)
a. Onelife Capital Advisors Limited 1,25,26,700 100.00% 1,25,26,700 100.00% 63,52,500 50.71%
b. Prabhakar Nalg - - - - 8,65,286 6.91%
c Precise Consulting & Engineering Private Limited - - - - 10,16,500 8.11%
d. Shalini Patidar - - - - 11,31,643 9.03%
e. Sowmya Deshpande - - - - 20,99,736 16.76%
7.4 Rights, Preferences and Restrictions attaching to each class of shares
Equity Shares having a face value of Rs. 10
As to Dividend: -
The Shareholders are entitled to receive dividend in proportion to the amount of paid up equity shares held by them. Tlte Company has not declared any dividend during the
year,
As to Repayment of capital: -

In the event of liquidation of the Company, the holders of equity shares are entitled to receive the remaining assets of the Company after distribution of all preferential amounts.

|

The distribution will be in proportion of the number of shares held by the sharehaolders.

As to Voting: -

The Company has enly one class of shares referred to as equity shares having a face value of Rs. 10. Each holder of the equity share is entitled to one vote per share.




ONELIFE GAS ENERGY AND INFRASTRUCTURE LIMITED

i Notes continued ........)

8. OTHER EQUITY As at As at As at
31st March 2018 | 31st March 2017 1st April 2016
Z T T
| )
Share Premium 4?,&:[,33,000 47,52,33,000 47,52,33,000
|
Surplus in the Statement of Profit and Loss |
As per last Balance Sheet (2,34,98,416) (76,84,902) (77,11,542)
Add : Profit for the year 77,409 (1,58,13,514) 26,640
Less: Approriations ;
(2,83,21,007) (2,34,98,416) (76,84,902)
|
Total of Other Equity 45,19,11,993 45,17,34,584 46,75,48,098

9. CURRENT BORROWINGS
A. Secured

(A) - : 2

B. Unsecured

Loans and advances from Holding Company - Onelife Capital Advisors Limited 5,28,04,755
From Others

From related parties

(B) [ - 5,28,04,755
Total (A+B) - - 5,28,04,755

10. OTHER CURRENT LIABILITIES

Creditors for Expenses 1,73,88,549 66,21,899 20,83,367
TOTAL 1,73,88,549 66,21,899 20,83,367




ONELIFE GAS ENERGY AND INFRASTRUCTURE LIMITED
| | Year ended on Year ended on
11. REVENUE FROM OPERATIONS | Bi1st March 2018 | 31st March 2017
11 > z
Income from Services | 3,25,000 2,75,000
Total | | 3,25,000 2,75,000
12. OTHER INCOME 11
Office Rent ; -
Interest 1,41,66,263 1,15,67,886
Total 1,41,66,263 1,15,67,886
13. EMPLOYEE BENEFITS EXPENSE
Salary, Wages and Other Benefits 28,70,375 14,32,200
Contribution to Provident Fund and Other Funds s -
Staff Welfare Expenses 2,39,890 1,27,370
Total 31,10,265 15,59,570
14. FINANCE COSTS
Interest Expenses - 33,39,086
Other Borrowing Costs r .
Total - 33,39,086
15. OTHER EXPENSES
Adversting Expenses 2,74,500 1,380,460
Audit Fees 17,700 17,350
Bank Charges 511 1,259
Business Promotion 7,46,525 4,78,540
Board Meeting 5,76,285 3,60,135
Office Canteen Expenses 5,36,700 -
Diwali Expenses 6,74,280 4,31,650
Liaisoning Expenses 5,02,890 3,14,500
Loss on Sale of Shares - 1,59,16,000
Office Expenses - 3,27,740
Printing & Stationery 3,51,630 2,18,130
Petrol Expenses 20,47,770 12,40,320
Professional Fees 5,900 -
Profession Tax 2,500 2,500
Recruitment Expenses 95,175 42,300
ROC Expenses 7.800 10,300
Rent 1,74,000 1,32,000
Repair & Maintaintance 30,12,779 17,78,500
Retainership Charges 1,20,000 84,000
Tax Audit fees 11,800 -
Telephone Expenses 4,13,250 2,18,520
Travelling Expenses 11,55,780 7,37,200
Zerox Charges 3,96,480 2,20,510
Total 1,11,24,255 2,27,11,914
As per our report of even date For and on hehalf of the board of Directors
For K. P. Joshi & Co.
Chartered Accountants
N andoo NajiT'
?7 W = Director
DIN No.

K. P. Joshi - Proprietor
Firm Reg. No. 104396 W
Membership No. 034760

Place : Mumbai
Date :09.04.2018

Director
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Notes forming part of the financial statements

16. Contingent Liabilities

As requires by Accounting Standard 29 “Provisions,
Contingent Assets” issued by the Institute of Chartered Acc

nil.

17. Disclosure of related parties/related party transacti

Contingent Liabilities and

sountants of India, they are

ons pursuant to Indian

Accounting Standard (Ind AS) 24 “Related Party Disc[Tsums”

i List of Related Parties

Key Management Personnel

Mr. T. K. P Naig

Mr. Pandoo Naig

Mr. Rajnish Kumar Panﬁey

Mr. Ram Narayan Gupta

Mr. Amol Shivaji Autade

Holding Company

Onelife Capital Advisors Limited

Significant Influence

Companies in which KMP are having

Goodyield Farming Ltd. i

Onelife Ecopower & EnginFerlng Ltd.

Il Transactions and amount outstanding with related parties
! Rs.
. Key Companies in which
::‘ Particulars ct:l:;l:y Managerr?nt KMP are having
Personnel Significant Influence
| Loan Given

Goodyield Farming Ltd. NIL NI | 260245000

NIL NIL | (212295000)

Onelife Ecopower & Engineering NIL NIL | 172775000

Lid. NIL NIL | (203975000)

|

Figures in the bracket indicate previous year’s figures.

18. Basic and diluted earnings per share [EPS] complinted in accordance with

Indian Accounting Standard (Ind AS) 33 “Earnings per

* Share”

Particulars Current Year | Previous Year
Net Profit / (Loss) after tax as per Statement of Profit and Loss (Rs:); 177409 (15813514)
Number of Equity Shares outstanding (No's) 'L 12526700 12526700
Weighted Average Number of Equity Shares (No's) 12526700 12526700
Nominal value of equity shares Rs. 10 10
Basic and Diluted Earnings per share Rs. 0.01 (1.26)




19. Disclosure required under the Micro, Small and Med_ir[um Enterprises

Development Act, 2006 (the Act) ,
There are no Micro, Small and Medium Enterprise to whom the Company owes

dues which were outstanding as the balance sheet date. The above information
regarding Micro, Small and Medium Enterprise has been determined to the extent
such parties have been identified on the basis of the information available with the

Company. This has been relied upon by the Auditors.

20. Other expenses include payments to auditor as follows:

Rs.

Particulars Curi'ent Year | Previous Year
Statutory Audit [l 17700 17350
Total . 17700 17350

21.Scheme of Arrangement
The Board has approved in its meeting held on February 14, 2018 the Scheme of

Merger of wholly owned subsidiaries namely Onelife Gas Energy & Infrastructure
Limited, Goodyield Fertilizers and Pesticides Private Limited, Leadline Software and
Trading Private Limited, Onelife Ecopower and Engjiheering Ltd., Dealmoney
Distribution and Advisory Services Private Limited, Goodyield Farming Limited and
Purple India Holdings Limited, the subsidiaries, with Onelife Capital Advisors Limited
w.e.f. April 01, 2017. The said Schemes are subject to iapproval of Shareholders,
Creditors, Regional Director, western region Ministry of Corporate Affairs, Mumbai and

Regulatory Authorities (Various Authorities) as may be necessary.

22. a. The Company did not have any outstanding long term contracts including
derivative contracts as at 31% March, 2018.
b. There is no amount required to be transferred to the Investor Education and
Protection Fund by the Company.

23, Additional Notes to statement of Profit & Loss
e Value of import on C.I.F. Basis — Nil (P.Y. Nil)
o Expenditure in Foreign Currency — Nil (P.Y. Nil)
e Importin Foreign Currency — Nil (P.Y. Nil)

24. In view of losses and unabsorbed depreciation, cohsidering the grounds of
prudence, deferred tax assets is recognized to the extent of deferred tax liabilities
and balance deferred tax assets have not been recognized in the books of accounts

25. Previous year's figures have been reclassified, regrouped and recasted wherever
necessary to conform to the current year’s classification




26. Financial Instruments

26.1 Financial Assets and Liabilities

(Rs.)
Mar-18 Mar-17 Apr-16
Particulars Amortized mortized Amaortized
FVTPL | FVTOCI = FVTPL | FVTOCI Min 1 FVTPL | FVTOCI
Cost Cost Cost

1) Financial Assets

1) Investments - = = - - &= - - 17300000

Il) Loans - - 594165096 - - 582917194 - - 629234818

Wjj Conlioria onn - - 402445 - - 706289 - - 1168402

Equivalents

(V) Other financial | I X !

assets

Total financial assets - - 594567542 - : 583623483 - = 647703220

2) Financial liabilities

1) Borrowings - - - - - - - - 52804755
|11y From Others - - - - - 1- - - -

Total Financial i - i : - [ j 3 £ ey -

liabilities

26.2 Fair Value measurement

Fair Value Hierarchy and valuation technique used to determine fair value:

The fair value hierarchy is based on inputs to valuation
to measure fair value that are either observable or
categorized into Level 1, Level 2 and Level 3 inputs.

Year Ending March 31, 2018

Fcechniques that are used

" unobservable and are

Assets and liabilities which are measured at Amortized Cost for Level 1 | Level 2 Level 3
which fair value are disclosed at 31-03-2018 (Rs.) (Rs.) (Rs.)
Financial 1

Investments = - =
Loans = 594165096 :
Total Financial Assets =

= i 594165096

Borrowings

Total Financial Liabilities




Year Ending March 31, 2017

‘ Assets and liabilities which are measured at Amortized Cost for Level 1 I Level 2 Level 3
which fair value are disclosed at 31-03-2017 (Rs.) (Rs.) (Rs.)

Financial Assets

Investments = = =

Loans - 582917194 -
Total Financial Assets - . 582917194
Borrowings =

Total Financial Liabilities L | = %

As on April 01, 2016 ?

Assets and liabilities which are measured at Amortized Cost for Level 1 . Level 2 Level 3
which fair value are disclosed at 01-04-2016 (Rs.) (Rs.) (Rs.)
Financi sets E
Investments - ] 17300000 -
Loans =l 629234818 L
Total Financial Assets - 11 646534818

Borrowings T 52804755

Total Financial Liabilities « | 52804755 -

26.3 Financial risk management objectives and policies r
The Company’s principal financial liabilities comprise Io{éns and borrowings, trade
and other payables. The main purpose of these ﬁnanc?ial liabilities is to finance
the Company’s operations and to provide guarantees to support its operations.
The Company’s principal financial assets include trade and other receivables, and

cash and cash equivalents that derive directly from its operations.

!
The Company’s business activities expose it to a varie_t# of financial risks, namely
liquidity risk, market risks and credit risk. The Company's senior management has

the overall responsibility for the establishment and oversight of the Company's risk
management framework. The top management is respcl;nsible for developing and
monitoring the Company's risk management policies. The Company's risk
management policies are established to identify and ,apalyze the risks faced by
the Company, to set appropriate risk limits and controi$ and to monitor risks and
adherence to limits. Risk management policies an%i systems are reviewed

regularly to reflect changes in market conditions and the%.:.Company's activities.




26.3.1 Management of Liquidity Risk

Liquidity risk is the risk that the Company will face 1|n meeting its obligations
associated with its financial liabilities. The Company’$ approach to managing

liquidity is to ensure that it will have sufficient funds tc* meet its liabilities when
due without incurring unacceptable losses. In doing thi#, management considers
both normal and stressed conditions.The following 'téble shows the maturity
analysis of the Company's financial liabilities based:lon contractually agreed

undiscounted cash flows as at the Balance Sheet date. | |
|

(Rs.)
Mb;l_'e than
rutcin || e | | Tl
months

As at March 31, 2018 1
Borrowings - - - =
Other current liabilities 10 17388349 17388549 | | i - | 17388549
As at March 31, 2017 |
Borrowings = 2 | = =
Other current liabilities 10 6621899 6621899 { - 6621899

;
As at April 1, 2016 1
Borrowings 9 52804755 52804755 '. - | 52804755
Other current liabilities 10 2083367 2083367 | - 2083367

26.3.2 Market Risk
Market risk is the risk that the fair value of future cash flows of a financial
instrument will fluctuate because of changes in mlgrket prices. Market risk
comprises three types of risk: interest rate risk, currencjy risk and other price risk,
such as equity price risk. Financial instruments affectf(_ad by market risk include
loans and borrowings, deposits, FVTOCI investments. |

The sensitivity analyses in the following sections relate to the position as at March
31, 2018 and March 31, 2017. '

|

- " Management ;
Potential impact of risk | Sensitivity to risk

Policy |

1. Price Risk I

The company is not exposed . '

: . Not Applicable Not Apblicable
to any specific price risk. i
i




Management

Potential impact of risk Sensitivity to risk

|
Policy :
2. Interest Rate Risk i

Interest rate risk is the risk | In order to manage it | As ani"' estimation of the approximate
that the fair value or future | interest rate risk The | impact of the interest rate risk, with
cash flows of a financial | Company diversifies its respeg-':t;i to financial instruments, the
instrument  will fluctuate | portfolio in accordance | Group ihas calculated the impact of a
because of changes in | with the limits set by the | 0.25% ghange in interest rates. A 0.25%

market interest rates. The | risk management decrea_$e in interest rates would have led
Company’s exposure to the | policies. to appﬁréximate]y an additional Rs. Nil gain
risk of changes in market for year ended March 31, 2018 (Rs. Nil
interest rates relates gain for year ended March 31 2017) in
primarily to the Group’s long- lmerestf? expenses. A 0.25% increase in
term debt obligations with interest;; rates would have led to an equal
floating interest rates. but opp:osite effect.
26.3.3 Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a
financial instrument or customer contract, leading to a financial loss. The
company is exposed to credit risk from its operating activities (primarily trade
receivables) and from the deposits with banks and fina:rfcial institutions and other

financial instruments.

Trade Receivables _
Customer credit risk is managed by each business unit subject to the Company
established policy, procedures and control relating :'to customer credit risk
management. Credit quality of a customer is assessed based on an extensive
credit rating scorecard and individual credit limits are défined in accordance with
this assessment. Outstanding customer receivables are regularly monitored. at
March 31, 2018.

An impairment analysis is performed at each reporting .d;“ﬁlte on an individual basis
for major clients. In addition, a large number of minor receivables are grouped into
homogenous groups and assessed for impairment collectively. The calculation is
based on exchange losses historical data. The maximuitn exposure to credit risk
at the reporting date is the carrying value of each c!as§ of financial assets. The
Company does not hold collateral as security. The ECompany evaluates the
concentration of risk with respect to trade receivables as low, as its customers are
located in several jurisdictions and industries and oper_aite in largely independent
markets.



27. Capital management

Capital includes issued equity capital and share pre'm;iium and all other equity
reserves attributable to the equity holders. The |primary objective of the
Company's capital management is to maximize the sha_r?holder value.

| (Rs.)
Particulars March 31, 2018 :I‘?Iarch 31,2017 | April 1, 2016
Borrowings (Note 9) = | = 52804755
Other current liabilities (Note 10) 17388549 | | ! 6621899 2083367
Less: Cash and Cash equivalents (Note 5) 402445 | 706289 1168402
Net Debt (A) 16986104 | |. 5915610 53719720
Total Equity 577178993 l 577001584 592815098
Total Capital (B) 577178993 ; 577001584 592815098
Capital and Net Debt C = (A) + (B) 594165097 | 582917194 646534818
Gearing ratio (A) / (C) 2.86% i 1.02% 8.31%

|
The Company manages its capital structure and makes adjustments in light of

changes in economic conditions and the requirements é’;f the financial covenants.
The Company monitors capital using a gearing ratio, wﬁfiich is net debt divided by
total capital plus net debt. The Company includes withi‘h:j, net debt, interest bearing
loans and borrowings, trade and other payables, less c:l?sh and cash equivalents,
excluding discontinued operations. The company monitors capital using gearing

ratio, which is total debt divided by total capital plus debtlg

In order to achieve this overall objective, the Compa{ﬂy's capital management,
amongst other things, aims to ensure that it meets financial covenants attached to
the interest-bearing loans and borrowings that define capital structure
requirements. Breaches in meeting the financial covena:pts would permit the bank
to immediately call loans and borrowings. There have i}been no breaches in the
financial covenants of any interest-bearing loans and i_borrowing in the current
year.

No changes were made in the objectives, policies or processes for managing
capital during the years ended March 31, 2018, Marcr? 31, 2017 and March 31,
20186.



28. Tax Reconciliation

(Rs.)
31.03.2018

Particulars ind AS
Net profit as per Statement of Profit and Loss Account 256743
(before tax)
Current Tax rate @ 30.90% 79334
Adjustments:
Depreciation allowed as per Tax provisions -
Disallowance of interest on TDS 2
Disallowance of Provision for Gratuity u/s 40A(7) -
Ind AS impact -
Other disallowance -
Rounding (up)/down impact -
Tax provision as per books 79334

29. First time Ind AS adoption reconciliations

29.1 Effect of Ind AS adoption on the standalone Balance Sheet as at 31°% March,
2017 and 31°' March, 2016.
(Rs.)
Previous | As per Previolis Effect of As per
Effect of
GAAP Ind AS GAAP transition Ind AS
Particulars « | transition ob | 1 o
As at 31 As at 31 As atI of Ind AS As at1
of Ind AS 1 1
Mar. 2017 Mar. 2017 | April 2016 | Reclassification | April 2016
ASSETS '
Non-current assets
(a) Property, Plant and
equipment : I {
(b) Investment
Property
(c) Other Intangible
Assets i s |
(c) Financial assets
(i) Investments 5 : . 17300000 . 17300000
(i) Loans 2329316 - 2329316 2075562 - 2075562
Total Non-current &
2329316 - 2329316 | 19375562 - 19375562
assets Il
|




Previous As per vaio¢1$ Effect of As per
Effect of ;
_ GAAP = Ind AS GAAP | transition Ind AS
Particulars « | transition it " :
As at 31 As at 31 As at 1% of Ind AS As at 1°
of Ind AS | |
Mar. 2017 Mar. 2017 | April 2016 | Reclassification | April 2016
Current assets
(a) Financial assets
(i) Cash and cash
706289 - 706289 1168402 - 1168402
equivalents '
(i) Loans 580587878 - 580587878 | 627159256 - 627159256
(iii) Other financial |
assets '
(b) Other current
assets
Total Current assets | 581294167 - 581294167 | 628327658 - 628327658
TOTAL - ASSETS | 583623483 - 583623483 64?703? 20 - 647703220
EQUITY AND
LIABILITIES
EQUITY '
(a) Equity share capital | 125267000 - 125267000 | 125267000 - 125267000
(b) Other equity 451734584 - 451734584 | 467548098 - 467548098
Total Equity | 577001584 - 577001584 592815{0&8 - 592815098
LIABILITIES
Non-current liabilities
(a) Financial liabilities
Borrowings - - - 4 5 [
(b) Provisions - - - E = -
Total Non-current
liabilities Y : : ] i i
“Current liabilities [
(a) Financial liabilities I
Borrowings - - - 52804?7 55 - 52804755
(b) Other current | ]
e - 6621899 - 6621899 2083}&7 - 2083367
liabilities |
(c) Provisions - - - £ & :
Total Current | |
. 6621899 - 6621899 5488%?2 - 54888122
liabilities '
TOTAL - EQUITY AND
583623483 - 583623483 64770?1!20 - 647703220
LIABILITIES
i
-f'-_-. \=]
2)f




29.2 Reconciliation between shareholder’s funds as

ported under previous

generally accepted Accounting Principles (IG \P) and Ind AS are
summarised below:
: (Rs.)
Particulars _ Standalone
As at As at
31* March 2017 31* March 2016

Total Equity (Shareholder's funds) under previous IGAAP 577001584 592815098
Ind AS adjustment increase (decrease) _il Nil
Total Equity (Shareholder’s funds) under Ind AS 577001584 592815098

29.3 Effect of Ind AS adoption on the standalone Statement of Profit and Loss for

the year ended 31% March, 2017. (Rs.)
Previou: As per
GAAP Effect of Ind AS
Particulars For year transition For year
Ended | of Ind AS Ended
31* Mar 2017 31% Mar 2017
INCOME 1
Revenue from operations 275000 - 275000
Other income 1 156??86 - 11567886
Total revenue 118423;36 - 11842886
EXPENSES
Cost of materials consumed -1 - -
Employee benefits expense 155}) 70 - 1559570
Finance costs 3330086 = 3339086
Depreciation and amortization expense - - -
Other expenses 22?1ﬁ 914 - 22711914
Total expenses 2761h$70 - 27610570
Loss before exceptional items and tax 1
Exceptional Items 11 - -
Loss before Tax (1576'?61!5@4} - (15767684)
Tax expense 'l
a) Current tax 4{5?30 - 45830
b) Deferred tax = . If % -
Loss for the Year (16813514) = (15813514)
Other Comprehensive income I '
(A) (i) Items that will not be reclassified to Profit or Loss
(a) Re-measurement of defined benefit plans - ' - -
(i) Income tax relating to items that will not be reclassified to profit or loss - - -
(B) (i) Items that will be reclassified to Profit or Loss = 1 = =
(B) (i) Income tax relating to items that will be reclassified to profit or loss = - -
Total Other Comprehensive income for the year i § - -
Total Comprehensive income for the year (1531# 12) : (15813514)




29.4 Reconciliation between the standalone profit / loss as reported under
previous Generally Accepted Accounting principles (IGAAP) and Ind AS are

summarized below:

| s
; i For the Year
Particulars F Ended
: March 2017
Profit after tax under IGAAP [ (15813514)
Impact of re-measurement of defined benefits plans classified in Q'QI -
Profit after tax under Ind AS | (15813514)
Other Comprehensive income ]
Total Other Comprehensive Income | (1581351 4)J
As per our report of even date
For K.P. JOSHI & Co. For and on behalf of Board of Directors
Chartered Accountants Onelife Gas Energy & Infrastructure Ltd.
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