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Independent Auditors’ Report

To the Members of
ONELIFE GAS ENERGY & INFRASTUCTURE LIMITED

Report on the Ind AS Financial Statements
Opinion

We have audited the accompanying Standalone Ind AS financial statements of ONELIFE GAS ENERGY &
INFRASTUCTURE LIMITED (“the Company”), which comprises the Balance Sheet as at March 31, 2019,
the Statement of Profit and Loss (including Other Comprehensive Income) the Statement of Changes in
Equity and the statement of Cash Flows for the year then ended on that date, and a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Companies Act,
2013 ("the Act"} in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules. 2015, as amended, ("Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2019, the profit and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted audit of the standalone Ind AS financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Companies Act, 2013 and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the 1CAI'S Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
the standalone financial statements.



Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the state of affairs (financial position), profit or loss (financial
performance including other comprehensive income), cash flows and changes in equity of the Company
in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so. The Board of Directors
are also responsible for overseeing the company's financial reporting process.

Auditors’ Responsibility

Our objectives is to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’'s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists, Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with 3As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also

« ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control.
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» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in Our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify Our opinion. Our conclusions are based on the audit
evidence obtained up to the date of Our report’s. However, future events or conditions may
cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during Our audit. I also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on Our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

A. As required by the Companies (Auditor's Report) Order, 2016 ("the Order”) issued by the
Central Government of India in terms of section 143 (11) of the Act, we give in the Annexure "A",
a statement on the matters specified in paragraphs 3 and 4 of the Order.

B. As required by Section 143 (3] of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report
are in agreement with the books of account.

(d) In our opinion, the aforesaid ind AS financial statements comply with the Indian Accounting
Standards prescribed under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.
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(e) On the basis of the written representations received fram the directors of the Company as on
March 31, 2019 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2019 from being appointed as a director in terms of Section 164
(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B".

() With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

L. The Company did not have any pending litigation as at 31t March 2019.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For M/S K.P.Joshi & Co.
Chartered Accountants
FRN : 104396W
;,u
f”
Place : Mumbai R : ' Kishor P.Joshi
Dated: 29 May 2019 il Proprietor
Membership Mo, 034760



Annexure "A" to the Independent Auditors’ Report
(Referred to in paragraph under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

i)

iii)

vii)

xi)

xii)

In respect of its Fixed Assets:

The company has not held any fixed assets during the year and accordingly Clause 3(i) of the said
order is not applicable.

In respect of its Inventories:

The company has not carried any inventories during the year and such Clause 3(ii) of the said order
is not applicable.

The Company has granted loans, secured or unsecured to companies, firms, limited liability
partnerships or other parties covered in the register maintained under section 189 of the Companies
Act 2013 and the same is not prejudice interest of the Company, interest and principle where
applicable are repaying the parties and there is no outstanding dues more than 90 days as on 31
March, 2019.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Sections 185 and 186 of the Act in respect of grant of loans, making
investments and providing guarantees and securities, as applicable,

The Company has not accepted any deposit from public. We are informed by the management that
no order has been passed by the Company Law Board or National Company Law Tribunal or Reserve
Bank of India or any court or any other Tribunal.

We are informed that the Central Government has not specified any cost records under sec 148(1) of
the Companies Act, 2013,

In respect of its Statutory Dues:

a) The company is regular in depositing undisputed statutory dues, including Provident Fund,
Employees’ State Insurance, Income Tax, Sales-Tax, Service Tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues with appropriate authorities, where
applicable. According to the information and explanations given to us, there are no undisputed
amounts payable in respect of such statutory dues which have remained outstanding as at 31st
March, 2019 for a period of more than six months from the date they became payable.

b) According to the records of the company, there are no dues outstanding in respect of Income-
Tax, Sales-Tax, Service Tax, duty of customs, duty of excise, value added tax and cess on account
of any dispute,

The Company has not obtained any loan from any financial institutions or banks and accordingly
clause 3[viii) of the Order is not applicable.

The Company has not raised any money by way of initial offer or further public offer or term loan
and accordingly Clause 3(ix) of the Order is not applicable.

On the basis of our examination and according to the information and explanations given to us, no
fraud on or by the Company, has been noticed or reported during the year.

The company has not paid any managerial remuneration during the year and accordingly Clause
3(xi) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company and accordingly Clause 3(xii) of the Order is not applicable.
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xiii)

xiv)

xv)

xvi)

All transactions with related parties are in compliance with section 177 and 188 of the Companies
Act, 2013 where applicable and the details have been disclosed in the financial statements as
required by the applicable accounting standards,

During the year under reference, the Company has not made any allotment of shares or debentures.

In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with the directors or persons connected with him.

In our opinion and according to the information and explanations given to us, the Company is not
required to be registered under section 45 1A of the Reserve Bank of India Act, 1934,

For M/5 K. P. Joshi & Co.
Chartered Accountants
FRN: 104396W

" l
Place : Mumbai : Kishor P. Joshi
Dated: 29th May 2019 Proprietor

Membership No. 034760



Annexure “B" to the Independent Auditors’ Report

(Referred to in paragraph under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of ONELIFE GAS ENERGY &
INFRASTUCTURE LIMITED (“the Company”) as of March 31, 2019 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Control over Financial Reporting issued by the Institute of Chartered Accountants of India (the
‘Guidance Note’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required under the
Act,

Auditor’s Responsibility

Our responsibility is to express an opinion on the company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Standards on Auditing as
specified under Section 143 (10) of the Act and the Guidance Note, to the extent applicable to an audit
of internal financial controls. Those standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate Internal financial controls over financial reporting were established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting.



Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with the generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the company;
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2019, based on the internal control over financial reporting criteria

established by the Company considering the essential components of internal controls stated in the
Guidance Note,

For M/S K. P. Joshi & Co.
Chartered Accountants
FRN: 104396W
. La
Vo

Place ;: Mumbai ' Kishor P. Joshi

Dated: 29t May 2019 _ Proprietor
Membership No. 034760



ONELIFE GAS ENERGY AND INFRASTRUCTURE LIMITED
Notes to the Financial Statements for the year ended March 31, 2019

2.2

2.3

Corporate information

ONELIFE GAS ENERGY AND INFRASTRUCTURE LIMITED (‘the Company’) is a
company incorporated in India and has its registered office at 307 Raut Lane, Opp.
Iskcon Temple, Vile Parle (w), Mumbai - 400049. It is primarily engaged in the
business of Gas Energy and Infrastructure.

Significant accounting policies
Basis of preparation

The financial statements are prepared on the accrual basis of accounting and in
accordance with the Indian Accounting Standards (herinafther referred to as the Ind
AS) as prescribed under section 133 of the Companies Act, 2013 (the Act) (as
amended) and other relevant provisions of the Act.

Historical Cost Convention
The Financial Statements have been prepared on the historical cost basis except

for the followings:
« certain financial assets and liabilities are measured at fair value:
= assets held for sale measured at fair value less cost to sell:

» defined benefit plans plan assets measured at fair value.

Summary of significant accounting policies

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/

non-current classification. An asset is treated as current when it is:

a) Expected to be realized or intended to be sold or consumed in normal operating
cycle

b) Held primarily for the purpose of trading,

c) Expected to be realized within twelve months after the reporting year other than
for (a ) above, or

d) Cash or cash equivalent unless restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting year.

All other assets are classified as non-current.
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A liability is current when:

a) Itis expected to be settled in normal operating cycle

b) Itis held primarily for the purpose of trading

c) Itis due to be settled within twelve months after the reporting year other than for
(a) above, or

d) There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting year.

All other liabilities are classified as non-current.

Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at
each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date,

A fair value measurement of a non-financial asset takes into account a market
participant's ability to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the asset
in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances
and for which sufficient data are available to measure fair value, maximizing the
use of relevant observable inputs and minimizing the use of unobservable inputs.

The Company categorizes assets and liabilities measured at fair value into one of

three levels as follows:

* Level 1 — Quoted (unadjusted)

This hierarchy includes financial instruments measured using quoted prices.

» Level 2

Level 2 inputs are inputs other than quoted prices included within Level 1 that
are observable for the asset or liability, either directly or indirectly.
Level 2 inputs include the following:

a) Quoted prices for similar assets or liabilities in-active markets.
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iii.

b) Quoted prices for identical or similar assets or liabilities in markets that are
not active.

c) Inputs other than quoted prices that are observable for the asset or liability.

d) Market — corroborated inputs.

» Level3
They are unobservable inputs for the asset or liability reflecting significant
modifications to observable related market data or Company’s assumptions
about pricing by market participants. Fair values are determined in whole or in
part using a valuation model based on assumptions that are neither supported
by prices from observable current market transactions in the same instrument
nor are they based on available market data.

Non-current assets held for sale
Non-current assets and disposal groups classified as held for sale are measured at

the lower of carrying amount and fair value less costs to sell.

Property Plant and Equipment

Property, Plant and Equipment and intangible assets are not depreciated or
amortized once classified as held for sale.

PPE are stated at actual cost less accumulated depreciation and impairment loss.
Actual cost is inclusive of freight, installation cost, duties, taxes and other incidental
expenses for bringing the asset to its working conditions for its intended use (net of
recoverable taxes) and any cost directly attributable to bring the asset into the
location and condition necessary for it to be capable of operating in the manner
intended by the Management. It includes professional fees and borrowing costs for
gualifying assets.

Significant Parts of an item of PPE (including major inspections) having different
useful lives and material value or other factors are accounted for as separate
components. All other repairs and maintenance costs are recognized in the
statement of profit and loss as incurred.

Depreciation of these PPE commences when the assets are ready for their
intended use.

Depreciation is provided for on straight line method on the basis of useful life.
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On assets acquired on lease (including improvements to the leasehold premises),
amortization has been provided for on Straight Line Method over the period of
lease.

The estimated useful lives and residual values are reviewed on an annual basis
and if necessary, changes in estimates are accounted for prospectively.

Depreciation on subsequent expenditure on PPE arising on account of capital

improvement or other factors is provided for prospectively over the remaining useful
life.

An item of PPE is de-recognized upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of PPE is determined as the
difference between the sales proceeds and the carrying amount of the asset and is
recognized in the Statement of Profit and Loss.

Intangible Assets

Intangible assets are stated at cost (net of recoverable taxes) less accumulated
amortization and impairment loss. Intangible assets are amortized over their
respective individual estimated useful lives on a straight-line basis, from the date
that they are available for use. The estimated useful life of an identifiable intangible
asset is based on a number of factors including the effects of obsolescence,
demand, competition, and other economic factars (such as the stability of the
industry, and known technological advances), and the level of maintenance
expenditures required to obtain the expected future cash flows from the asset
Amortization methods and useful lives are reviewed periodically including at each
financial year end.

Depreciation on subsequent expenditure on intangible assets arising on account of

capital improvement or other factors is provided for prospectively over the
remaining useful life.

The estimated useful lives and residual values are reviewed on an annual basis
and if necessary, changes in estimates are accounted for prospectively.

An intangible asset is derecognized on disposal, or when no future economic
benefits are expected from use or disposal. Gains or losses arising from de-
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vi.

recognition of an intangible asset, measured as the difference between the net
disposal proceeds and the carrying amount of the asset, and are recognized in the
Statement of Profit and Loss when the asset is derecognized.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity
and a financial liability or equity instrument of another entity

Financial assets

Initial recognition and measurement

All financial assets are recognized initially at fair value plus, in the case of financial
assets not recorded at fair value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset. Purchases or sales of financial
assets that require delivery of assets within a time frame are recognized on the
trade date, i.e., the date that the Company commits to purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in
following categories based on business model of the entity:
* Financial Assets at amortized cost
A financial asset is measured at amortized cost if it is held within a business
model whose objective is to hold the asset in order to collect contractual cash
flows and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.
* Financial Assets at fair value through other comprehensive income
(FVTOCI)
A financial asset is measured at FVTOCI if it is held within a business model
whose objective is achieved by both collecting contractual cash flows and
selling financial assets and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

» Financial Assets and equity instruments at fair value through profit or
loss (FVTPL)

A financial asset which is not classified in any of the above categories are
measured at FVTPL.
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* Other Equity Investments
All other equity investments are measured at fair value, with value changes
recognized in Statement of Profit and Loss, except for those equity
investments for which the Company has elected to present the value changes
in 'Other Comprehensive Income'.

= Cash and Cash equivalents
The Company considers all highly liquid financial instruments, which are
readily convertible into known amounts of cash that are subject to an
insignificant risk of change in value and having original maturities of three
months or less from the date of purchase, to be cash equivalents. Cash and
cash equivalents consist of balances with banks which are unrestricted for
withdrawal and usage.

Investments in subsidiaries, Associates and Joint Ventures

The Company has accounted for its subsidiaries, Associates and Joint Ventures at
cost

De-recognition
A financial asset is de-recognized only when
» The Company has transferred the rights to receive cash flows from the
financial asset or
~ retains the contractual rights to receive the cash flows of the financial asset,
but assumes a contractual obligation to pay the cash flows to one or more
recipients.

Where the Company has transferred an asset, it evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases,
the financial asset is de-recognized.

Where the Company has neither transferred a financial asset nor retains substantially
all risks and rewards of ownership of the financial asset, the financial asset is de-
recognized if the company has not retained control of the financial asset. Where the
company retains control of the financial asset, the asset is continued to be
recognized to the extent of continuing involvement in the financial asset.
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Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL),
simplified model approach for measurement and recognition of Impairment loss on
Trade receivables or any contractual right to receive cash or another financial asset
that result from transactions that are within the scope of Ind AS 11 and Ind AS 18.

ECL impairment loss allowance (or reversal) recognized during the year is
recognized as income / expense in the statement of Profit and Loss.

Financial liabilities

Classification as debt or equity

Financial liabilities and equity instruments issued by the company are classified
according to the substance of the contractual arrangements entered into and the
definitions of a financial liability and an equity instrument.

Initial recognition and measurement

Financial liabilities are recognized when the company becomes a party to the
contractual provisions of the instrument. Financial liabilities are initially measured at
the amortized cost unless at initial recognition, they are classified as fair value
through profit and loss.

Subsequent measurement

Financial liabilities are subsequently measured at amortized cost usi ng the effective
interest rate method. Financial liabilities carried at fair value through profit or loss
are measured at fair value with all changes in fair value recognized in the statement
of profit and loss.

» Trade and other payables
These amounts represent liabilities for goods and services provided to the
Company prior to the end of financial year which are unpaid. Trade and other
payables are presented as current liabilities unless payment is not due within 12
months after the reporting year. They are recognized initially at their fair value
and subsequently measured at amortized cost using the effective interest
method.

* Loans and borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortized cost using the EIR method. Gains and losses are
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recognized in profit or loss when the liabilities are derecognized as well as
through the EIR amortization process.

De-recognition
A financial liability is derecognized when the obligation under the liability is

discharged or cancelled or expires.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that
an asset may be impaired. If any indication exists, or when annual impairment
testing for an asset is required, the Company estimates the asset's recoverable
amount. An asset's recoverable amount is the higher of an asset's or cash-
generating units (CGU) fair value less costs of disposal and its value in use.

Recoverable amount is determined for an individual asset, unless the asset does
not generate cash inflows that are largely independent of those from other assets
or groups of assets,

When the carrying amount of an asset or CGU exceeds its recoverable amount, the
asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken
into account. If no such transactions can be identified, an appropriate valuation
model is used.

Impairment losses of continuing operations, including impairment on inventories,
are recognized in the statement of profit and loss.

A previously recognized impairment loss (except for goodwill) is reversed only if
there has been a change in the assumptions used to determine the asset's
recoverable amount since the last impairment loss was recognized. The reversal is
limited to the carrying amount of the asset.



vii.

viii.

Revenue recognition

» Sale of Services

Revenue from rendering of services is recognized when the performance of
agreed contractual task has been completed.

= Interest income

Interest income from a financial asset is recognized using effective interest rate
method.

CENVAT / Value Added Tax / Goods and Service Tax
CENVAT / Value Added Tax / Goods and Service Tax benefit is accounted for by
reducing the purchase cost of the materials/fixed assets/services.

Leases

As a lessee

Leases in which a significant portion of the risks and rewards of ownership are not
transferred to the Company as lessee are classified as operating leases. Payments
made under operating leases (net of any incentives received from the lessor) are
charged to statement of profit and loss on a straight-line basis over the period of
the lease unless the payments are structured to increase in line with expected
general inflation to compensate for the lessors expected inflationary cost
increases.

As a lessor

Lease income from operating leases where the Company is a lessor is recognized
in income on a straight-line basis over the lease term unless the receipts are
structured to increase in line with expected general inflation to compensate for the
expected inflationary cost increases.

Foreign currency transactions

The functional currency of the Company is Indian Rupees which represents the
currency of the economic environment in which it operates.

Transactions in currencies other than the Company's functional currency (foreign
currencies) are recognized at the rates of exchange prevailing at the dates of the
transactions. Monetary items denominated in foreign currency at the year end and
not covered under forward exchange contracts are translated at the functional
currency spot rate of exchange at the reporting date.
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Xi.

xii.

Any income or expense on account of exchange difference between the date of
transaction and on settlement or on translation is recognized in the profit and loss
account as income or expense.

Non monetary items that are measured at fair value in a foreign currency are
translated using the exchange rates at the date when the fair value was
determined. Translation difference on such assets and liabilities carried at fair value
are reported as part of fair value gain or loss.

Employee Benefits

Short term employee benefits:-

Liabilities for wages and salaries, including non-monetary benefits that are
expected to be settled wholly within 12 months after the end of the year in which
the employees render the related service are recognized in respect of employees’
services up to the end of the reporting year and are measured at the amounts
expected to be paid when the liabilities are settled. The liabilities are presented as
current employee benefit obligations in the balance sheet.

Long-Term employee benefits
Compensated expenses which are not expected to occur within twelve months after
the end of year in which the employee renders the related services are recognized

as a liability at the present value of the defined benefit obligation at the balance
sheet date.

Post-employment obligations
Defined contribution plans

The Company is not covered under the Employees State Insurance Act and the
Provident Fund Act.

Defined benefit plans

Gratuity

The Company provides for gratuity obligations through a defined benefit retirement
plan (the ‘Gratuity Plan') covering all employees. The Gratuity Plan provides a lump
sum payment to vested employees at retirement or termination of employment
based on the respective employee salary and years of employment with the
Company. The Company provides for the Gratuity Plan based on actuarial
valuations in accordance with Indian Accounting Standard 19 (revised), "Employee
Benefits ". The present value of obligation under gratuity is determined based on
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xiii.

Xiv.

actuarial valuation using Project Unit Credit Method, which recognizes each period
of service as giving rise to additional unit of employee benefit entittement and
measures each unit separately to build up the final obligation.

Gratuity is recognized based on the present value of defined benefit obligation
which is computed using the projected unit credit method, with actuarial valuations
being carried out at the end of each annual reporting year. These are accounted
either as current employee cost or included in cost of assets as permitted.

Leave Encashment

As per the Company’s policy, leave earned during the year do not carry forward,
they lapse if the current period’s entitlement is not used in full and do not entitle
employees to a cash payment for unused entitlement during service.

Re-measurement of defined benefit plans in respect of post-employment are
charged to the Other Comprehensive Income.

Termination benefits

Termination benefits are recognized as an expense in the year in which they are
incurred.

Borrowing Costs
Borrowing costs that are directly attributable to the acquisition, construction or
production of qualifying asset are capitalized as part of cost of such asset. Other

borrowing costs are recognized as an expense in the year in which they are
incurred.

Borrowing costs consists of interest and other costs that an entity incurs in
connection with the borrowing of funds.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation, and a reliable
estimate can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration
required to settle the present obligation at the end of the reporting year, taking into
account the risks and uncertainties surrounding the obligation. When a provision is

1
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Xvi.

xvil.

measured using the cash flows estimated to settle the present obligation, its
carrying amount is the present value of those cash flows.

Contingent assets are disclosed in the Financial Statements by way of notes to
accounts when an inflow of economic benefits is probable.

Contingent liabilities are disclosed in the Financial Statements by way of notes to
accounts, unless possibility of an outflow of resources embodying economic benefit
is remote.

Cash Flow Statement

Cash flows are reported using the indirect method. The cash flows from operating,
investing and financing activities of the Company are segregated.

Earnings per share

Basic earnings per share are computed by dividing the net profit after tax by the
weighted average number of equity shares outstanding during the year. Diluted
earnings per share is computed by dividing the profit after tax by the weighted
average number of equity shares considered for deriving basic earnings per share
and also the weighted average number of equity shares that could have been
issued upon conversion of all dilutive potential equity shares.

Income taxes

The income tax expense or credit for the year is the tax payable on the current
year's taxable income based on the applicable income tax rate adjusted by
changes in deferred tax assets and liabilities attributable to temporary differences
and to unused tax losses, if any.

The current income tax charge is calculated on the basis of the tax laws enacted or
substantively enacted at the end of the reporting year. Management periodically
evaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation. It establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the liability method, on temporary
differences arising between the tax bases of assets and liabilities and their carrying
amounts in the Financial Statements. However, deferred tax liabilities are not
recognized if they arise from the initial recognition of goodwill. Deferred income tax
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xviii,

is also not accounted for if it arises from initial recognition of an asset or liability in a
transaction other than a business combination that at the time of the transaction
affects neither accounting profit nor taxable profit (tax loss). Deferred income tax is
determined using tax rates (and laws) that have been enacted or substantially
enacted by the end of the reporting year and are expected to apply when the
related deferred income tax asset is realized or the deferred income tax liability is
settled.

The carrying amount of deferred tax assets are reviewed at the end of each
reporting year and are recognized only if it is probable that future taxable amounts
will be available to utilize those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right
to offset current tax assets and liabilities and when the deferred tax balances relate
to the same taxation authority. Current tax assets and tax liabilities are offset where
the entity has a legally enforceable right to offset and intends either to settle on a
net basis, or to realize the asset and settle the liability simultaneously.

Critical accounting estimates and judgments

The preparation of restated financial statements requires the use of accounting
estimates which, by definition, will seldom equal the actual results. This note
provides an overview of the areas that involved a higher degree of judgment or
complexity, and of items which are more likely to be materially adjusted due to
estimates and assumptions turning out to be different than those originally
assessed. Detailed information about each of these estimates and judgments is
included in relevant notes together with information about the basis of calculation
for each affected line item in the financial statements.

The areas involving critical estimates or judgments are:

1. Useful life of tangible asset Note No. 2 (iv)

2. Useful life of intangible asset Note No. 2 (v)

3. Impairment of financial assets refer Note No. 2 (vi)

4. Impairment of non — financial assets refer Note No. 2 (vi)

5. Provisions, Contingent Liabilities and Contingent Assets refer Note No. 2 (xiv)

Estimates and judgments are continually evaluated. They are based on historical

experience and other factors, including expectations of future events that may have a

financial impact on the Company and that are believed to be reasonable under the
circumstances.
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LIFE GAS ENERGY AND INFRASTRU

SHEET AS AT RCH,

RE LIMITED

PARTICULARS

MNaote Mo.

As at
31st March 2019
T

As at
31st March 2018
T

ASSETS
Non-current assets
|a) Progerty, Plant and equipment
b} Financial assets

[i] Investrments

(i} Trade receivablas

[iii} Loans
(£] Non-current tax assets
(d] Other non-cusrent assets

Total Mon-current assets

Current assets
la} Inventories
[b) Financial assets

(i} investments

(i) Trade receivables

(1) Cash and cash equivalents

(iv) Bank Balances other than (i) above

[v] Loans
{c} Other current assets

Tatal Current assets

TOTAL - ASSETS

ECLUITY AND LIABILITIES
EQLITY

la] Equity share capital
[b) Dthar equity

LIABILITIES
Non-current llabilities
{2} Financial labilities

(i) Borrowings

(i} Trade payables
(b) Deffered Tax Liability
[c] Other non-current labilities

Tatal Non-currant labilities

Current llabilities
|4) Financial lablities
(i} Borrowings
(If) Trade payables
(li1) Dther Financial Liabilities
(b) Other current liabilities
Total Current liabilities

TOTAL - EQUITY AND LIABILITIES
Corporate Information

Significant Accounting Policies
Motes farming part of the Financial Staterments

0

Jto29

3E,54,250

38,74,900

36,54,250

3874300

4,02,841

59,99,67,627

4,02,446

58,02,90,1965

60,04,00,468

_55,06,92,662

50,40,54,718

59,4567, 542

12,52,67,000
45,2134, 654

12,52,67,000
45.19,11,993

57,73,91 654

57,71,78,993

2,66,63,064

1,734,898, 540

2,66,63,064

1,73,88,549

60,40,54,718

59,45,67,542

As per our report of even date

For K. P. Joshi & Co.
Chartered Accourdonts

?al:f ' =

K. P. Joshi - Proprietor
Firm Regq. No. 104396
Membership Mo, 034760

Place : Mumbai
Date : 39th May 2019

Farand on bahaif of the board of Directors
Onglite Gas Energy & Infrastructure Limited

-

Pandoo Naig
Director
DI Mo,

S

TKP Naij w
Diractior
DM No.

Place ; Mumbal

|Date : 29th May 2019

00158221

00716975




ONELIFE GAS ENERGY AND INFRASTRUCTURE LIMITED

STATE T OF PROFIT LOSS FOR THE Y NDED ON H, 2019
Year ended on | Year ended on
Particulars Note No. | 31st Mar, 2019 | 31st Mar 2018
4 T
INCOME
Revenue from operations 11 2,25,000 3,25,000
Other income 12 1,15,24,073 1,41,66,263
Total revenue 1,17,49,073 1,44,91,263
EXPENSES
Cost of materials consumed - -
Purchase of stock-in-trade b -
Changes in inventories of finished goods, WIP and stock-in-trade = .
Emloyee benefit expense 13 27,590,890 31,10,265
Finance caost 14 - -
Depreciation and amartisation expense = -
Other expense 15 86,40,148 1,11,24,255
Total expenses 1,14,31,038 1,42,34,520
Profit/ {loss) before tax 3,18,035 2,56,743
Tax expense
a) Current tax 69,471 79,334
b} Deferred tax
] Short/(Excess) Provision of Earlier Year 35,902
Profitf {loss) for the period 2,12 662 1,77,409
Other comprehensive income
(a) (i) ltems that will not be reclassified to profit or loss
[li} Income tax relating to items that will not be reclassified to profit or loss = 3
() (i} Items that will be reclassified to profit or lass - -
{iijincorme tax relating to items that will be reclassified to profit or loss - -
Other Comprehensive income for the year
Total Comprehensive income for the year 2,12, 662 1,77,409
Earnings per equity share
Basic and Diluted 0.02 0.01
Corporate Information 1
Significant Accounting Policies 2
Notes forming part of the Financial Statements 3to 29

As per our report of even date

For K. P. loshi & Ca.
Chartered Accountants

P

i, P. Joshi - Proprietor
Firm Reg. No. 1043960
Membership Mo. 034760

Place : Mumbai
Date : 29th May 2019

For and on behalf of the beard of Directors
Onelife Gas Energy & Infrastructure Limited

n.

ndoo MNaig
Director
DIN No. 00158221
TKP-Maig
Director
DIN No.  DO716975

Place : Mumbal
Date : 25th May 2019




ONELIFE GAS ENERGY AND INFRASTRUCTURE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2019

Year ended on Year ended on
Particulars 31st March 2019 31st March 2018
Ld -

CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax and extraordinary items 3,18,035 2,56,743
Adjustments faor:
Depreciation and Amortisation Expense - -
Operating Profit before working capital changes 3,18,035 2,56,743
Adjustments for:
(Increase) / Decrease in Current and Non-Current Assets {94,86,781) {1,12,47,902)
Increase / (Decrease) in Current and Mon-Current Liahilities 92,74,515 1,07,66,650
Cash generated from operations 1,05,769 (2,24,509)
Direct Taxes paid (net of refunds received) (1,05,373) (79,334)
Cash flow before extraordinary items [A] 396 (3,03,843)
CASH FLOW FROM INVESTING ACTIVITIES:
Sale of Investments -
Net cash used in Investing activities [(B] - -
CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Issue of Shares (including premium) - -
Proceeds from Short Term Borrowings - -
Net cash used in Financing activities <l - -
Net Increase in Cash and Cash Equivalents [A+B+C] 395 (3,03,843)
Cash and Cash Equivalents - Opening Balance 4,02,446 7.,06,289
Cash and Cash Equivalents - Closing Balance 4,02,841 4,02,445
Cash and Cash Equivalents - Closing Balance per BS 4,02,841 4,022,446
Corporate Information 1
Significant Accounting Policies 2
Notes forming part of the Financial Statements 3to 29

As per our report of even date
For K. P. Joshi & Co.
Chartered Accountants S

Vo=

K. P. Joshi - Proprietor
Firm Reg. No. 104396 W
Membership Mo. 034760

Flace: Mumbai
Date : 29th May 2019

For and on behalf of the board of Directors
Onelife Gas Energy & Infrastructure Limited

-

ndoo Naig
Director

DIN No. 00158221

bt

,-'"/f

TKP Naig

Director

DI o, 00716975
Place : Mumbai

Date : 29th May 2019




ONELIFE GAS ENERGY AND INFRASTRUCTURE LIMITED
Statement of changes in Equity for the year ended 31st March, 2019

Equity share capital Amount
As at April 1, 2017 12,52,67,000
Changes in equity share capital E
As at March 31, 2018 12,52,67,000
Changes in equity share capital -
As at March 31, 2019 12,52,67,000

Other Equity
R.ev..'en.re and Surplus Other
: Securities Retained Comprehensive Total
Particulars Premium :
Earnings Income
Reserve

As at April 1, 2017 47,52,33,000 (2,34,98,416) - 45,17,34,584
Profit for the year - 1,77,409 1,77,409
Other comprehensive income for the year - - - -
As at March 31, 2018 47,52,33,000 {2,33,21,&08} 45,19,11,992
Frofit for the year - 2,12,662 2,12,662
Other comprehensive income for the year - - - -
As at March 31, 2019 47,52,33,000 (2,31,08,346) - 45,21,24,654

As per our report of even date
For K. P. Joshi & Co.
Chartered Accountants

7

K. P. Joshi - Proprietor
Firm Reg. No. 104396/
Membership No. 034760

Place : Mumbai
Date : 29th May 2019

For and on behalf of the board of Directors
Onelife Gas Energy & Infrastructure Limited

Pandoo Naig
Director
DIN No.

TKPNaig
Director

DIN Mo,

Place : Mumbai

00158221

007165975

Date :29th May 2019




OMELIFE GAS ENERGY AND INFRASTRUCTURE LIMITED

[ Motes continued ........)

As at As at
NON-CURRENT TAX ASSETS 31st March 2019 | 31st March 2018
(Unsecured, considered good) T T
Deposits : 2
TDS receviable 36,54,250 38,74,900
Total 36,54,250 38,774,900
CASH AND CASH EQUIVALANTS
Balances with Banks
In Current Accounts 2,683,183 1,598,217
In Fixed Deposit Accounts - -
Cash on hand 1,19,658 204,229
Total 4,02,841 4,02,446
FINANCIAL ASSEST - LOANS
\Unsecured, considered good)
Depasits - =
Loans and Advances to related parties 49,14,70,000 43,30,20,000
Other ShortTerm Loans and Advances 10,85,27,627 15,72,70,196
Total 59,99,97,627 59,02,.90,19
As at As at
EQUUITY SHARE CAPITAL 31st March 2009 | 31st March 2018
T T
Authorised :
Z,00,00,000 |Previous year 2,00,00,000) Equity Shares of As. 10/- gach 20,00,00,000 20,00,00,000
Total 20,00,00,000 20,00,00,000
Issued, Subscribed and Paid-up :
Equity Shares
1,25,26,700 (Previous year 1,25,26,700) Equity Shares of Rs. 10/- each 125267000 12,52,67,000
Total 12,52,67,000 12,52,67,000
6.1 Reconciliation of Shares As at 31st March, 2019 As at 31st March, 2018
MNumbers) T {Numbars) T
At the beginning of the year 1,25,26,700 12,52,67,000 1,25,26,700 12,52,67,000
Issued durlng the year - - - &
Cutstanding at the end of the year 1,25, 26,700 12,52,67,000 1,25,26,700 12,52,67.000
6.2 Shares held by its Holding Company or its
Ultimate Holding Company - Onelife Capital 1,25,26,700 12,52,67,000 1,25,26,700 12,52,67,000
6.3 Details of Shareholders holding more than 5% As at 315t March, 2019 As at 31st March, 2018
shares in the Company {Mumbers) (Percentage] [Mumbers) (Percentage]
a. Cnelife Capital Advisors Limited 1,25,26,700 100.00% 1,25,26,700 100,00 %
8.4  Rights, Preferences and Restrictions attaching to each class of shares

Equity Shares having a face value of Rs. 10

As o Dividend: -

The Shareholders are entitled to receive dividend in propartion to the amount of
dividend during the year,

As to Repayment of capital; -

pald up equity shares held by them, The Company has not declared any

I the event of liquidation of the Company, the halders of equity shares are entitled to receive the remaining assets of the Company after distribution of all
preferential smounts. The distribution will be in propertion of the number of shares held by the shareholders.

As to Voting: -

The Company has only one class of shares referred to as equity shares having a face value of Rs. 10, Each holder of the equity share is entitled to one vote par




OMELIFE GAS ENERGY AND INFRASTRUCTURE LIMITED

10.

( Notes continued ........}

. OTHER EQUITY

Share Premium
Surplus in the Statement of Profit and Loss
As per last Balance Sheet

Add : Profit for the year
Less: Approriations

Total of Other Equity
FINANCIAL LIABILITIES - BORROWINGS

A, Secured

B. Unsecured

(A)

Loans and advances from Holding Company - Onelife Capital Advisars Limited

From Others
From related parties

OTHER FINANCIAL LIABILITIES
Other Financial Liabilities

OTHER CURRENT LIABILITIES
Other Current Liabilities

(8)
Total (A+B)

TOTAL

TOTAL

As at As at
31st March 2019 31st March 2018
T T
47.52,33,000 47.,52,33,000
{2,33,21,007) (2,34,98,416)
2,12,662 1,77,409
12,31,08,346) {2,33,21,007)
45,21,24,654 45,19,11,993
2,66,63,064 1,73,88,549
2,66,63,064 1,73,88,549




OMNELIFE GAS ENERGY AND INFRASTRUCTURE LIMITED

11.

12.

13.

14,

15.

REVEMNUE FROM OPERATIONS
Income from Sarvices

OTHER INCOME
Intarest

EMPLOYEE BEMEFITS EXPENSE

Salary, Wages and Other Benefits

Contribution to Provident Fund and Other Funds
Staff Welfare Expenses

FINANCE COSTS
Interest Expenses
Other Borrowing Costs

OTHER EXPEMNSES
Adversting Expensas
Audit Fees

Bank Charges
Business Promotion
Board Meeting

Office Canteen Expenses
Diwali Expenses
Liaisoning Expanses
Printing & Stationery
Petrol Expenses
Frofessional Feas
Profession Tax
Recruitment Expenses
ROC Expensas

Rent

Repair & Maintaintance
Retzinership Charges
Tax Audit feas
Telephone Expenses
Travelling Expenszes
Xerox Charges

Year ended on Year ended on
31st March 2019 31st March 2018
= T

2,25,000 3,25,000
Total 2,25,000 3,25,000
1,15,24,073 1,41,66,263
Total 1,15,24,073 1,41,66,263
25,70,070 28,70,375
2,20,820 2,39 850
Total 27,90,890 31,10,265

Total - =
2,10,375 2,774,500
17,700 17,700
6,453 o1l
E,49,635 7,46,525
5,38,055 5, 76,285
4,280,500 5,356,700
6,06,450 6, 74,280
4.,45,950 502,880
3,23,570 3,51,630
14,23,690 20,47,770
15,000 5,900
2,500 2,500
1,20,000 95,175
5,500 7,800
174,000 1,74,000
2092450 30,132,779
1.44,000 1,20,000
11,800 11,800
1,50,540 4,13,250
9,38,015% 11,55,780
2,80,965 3,96,480
Total 86,40,148 1,11,24,255

As per our report of even date

For K. P. Joshi & Co.
Chortered Accountants

hy
i
K. P. Joshi - Proprietor

Firm Reg. No. 104396
Membership Mo, 034760

Flace : Mumbai
Date : 29th May 2019

For and on behalf of the board of Directors
Onelife Gas Energy & Infrastructure Limited

Pandoo MNaig
Director
DIN Mo, 00158221

"
THE-Naig
Director®
DIMN Mo, 007164975
Flace : Mumbai
Date : 29th May 2019




ONELIFE GAS ENERGY AND INFRASTRUCTURE LIMITED
Notes forming part of the financial statements

16. Contingent Liabilities

As requires by Indian Accounting Standard (Ind AS) 37 "Provisions, Contingent

Liabilities and Contingent Assets” issued by the Institute of Chartered Accountants
of India, they are Nil.

17. Disclosures pursuant to Indian Accounting Standard 108 “Operating
Segments”
The Company operates in a single business segment viz. Gas Energy and
Infrastructure, accordingly there is no reportable business or geographical

segments as prescribed Under Indian Accounting Standard 108 “Operating
Segments”.

18. Disclosure of related parties/related party transactions pursuant to Indian
Accounting Standard (Ind AS) 24 “Related Party Disclosures”

| List of Related Parties

Key Management Personnel Mr. T. K. P Naig

Mr. Pandoo Naig

Mr. Rajnish Kumar Pandey

Mr. Ram Marayan Gupta

Mr. Amal Shivaji Autade

Holding Company Onelife Capital Advisors Limited
| Companies in which KMP are having | Goodyield Farming Lid.
| Significant Influence Onelife Ecopower & Engineering Lid.
Il Transactions and amount outstanding with related parties
Rs.
[ Key Companies in which
Sr. Holding
Particulars Management KMP are having
Mo, Company
Personnel Significant Influence
I I Loan Given
Goodyield Farming Ltd, MNIL MNIL 312585000
MIL MIL (260245000}
Onelife Ecopower & Engineering MIL MIL AT27T5000
| Lid, NIL NIL | {178475000)

Figures in the bracket indicate previous year's figures.




19. Basic and diluted earnings per share [EPS] computed in accordance with
Indian Accounting Standard (Ind AS) 33 “Earnings per Share”

20.

21.

22,

25,

Disclosure required under the Micro, Small and Medium Enterprises
Development Act, 2006 (the Act)

There are no Micro, Small and Medium Enterprise to whom the Company owes
dues which were outstanding as the balance sheet date. The above information
regarding Micro, Small and Medium Enterprise has been determined to the extent
such parties have been identified on the basis of the information available with the
Company. This has been relied upon by the Auditors,

Other expenses include payments to auditor as follows:

Rs.
I Particulars i Current Year Previous Year
| Statutory Audit 17700 17700
’> Total 17700 17700

Scheme of Arrangement
The Board has approved in its meeting held on September 17, 2018 the Scheme

of Merger of wholly owned subsidiaries namely Onelife Gas Energy &
Infrastructure Limited, Goodyield Fertilizers and Pesticides Private Limited,
Leadline Software and Trading Private Limited, Onelife Ecopower and Engineering
Ltd., Goodyield Farming Limited and Purple India Holdings Limited, the
subsidiaries, with Onelife Capital Advisors Limited w.e.f. April 01, 2018. The said
Schemes are subject to approval of Shareholders, Creditors, National Company
Law Tribunal (NCLT), Regional Director, Western Region Ministry of Corporate
Affairs, Mumbai and Regulatory Authorities (Various Authorities) as may be
necessary.

a. The Company did not have any outstanding long term contracts including
derivative contracts as at 31st March, 2019,

b. There is no amount required to be transferred to the Investor Education and
Protection Fund by the Company.

= Particulars _ Current Year | Previous Year
Met Profit / (Loss) after tax as per Statement of Profit and Loss (Rs.) 212662 177409
MNumber of Equity Shares outstanding (No's) 12526700 12526700 _
Weighted Average Number of Equity Shares (No's) 12526700 12526700 |
Nominal value of equity shares Rs. 10 10
Basic and Diluted Earnings per share Rs. 0.02 0.01




24, Additional Notes to statement of Profit & Loss

 Value of import on C.I.F. Basis — Nil (P.Y. Nil)

* Expenditure in Foreign Currency — Nil (P.Y. Nil)
* Import in Foreign Currency — Nil (P.Y. Nil)

25. In view of losses and unabsorbed depreciation, considering the grounds of
prudence, deferred tax assets is recognized to the extent of deferred tax liabilities
and balance deferred tax assets have not been recognized in the books of

accounts.

26. Previous year's figures have been reclassified, regrouped and recasted wherever
necessary to conform to the current year's classification.

27. Financial Instruments

27.1 Financial Assets and Liabilities

(Rs.)

[ Mar-19 Mar-18
]

Particulars Amortized Amortized

FVTPL | FvTOCI =% | rvreL | rvroc
Cost Cost
1] Financial Assets
1) Investments
Il) Loans 599897627 590290196
Iy Cash and Cash
402841 402446

Equivalents
(W) Other financial
assels
| Total financial assets 600400465 590692642
2] Fin liabiliti
I} Borrowings
I}y Other  Financial
e 29500 28500
Liability
| Total  Financial 29500 29500
liabilities )

27.2 Fair Value measurement

Fair Value Hierarchy and valuation technique used to determine fair value:

The fair value hierarchy is based on inputs to valuation techniques that are used
to measure fair value that are either observable or uncbservable and are

categorized into Level 1, Level 2 and Level 3 inputs.




Year Ending March 31, 2019

Assets and liabilities which are measured at Amortized Cost for Level 1 Level 2 Level 3
which fair value are disclosed at 31-03-2019 {Rs.) {Rs.) {Rs.)
Financial Assets
| Investments
I Loans - 509987627
Total Financial Assets - 599997627
Einancial Liabilities
Borrowings
Other Financlal Liability - 25500
Total Financial Liabilities - 23500

Year Ending March 31, 2018

Assels and liabilities which are measured at Amortized Cost for Level 1 Level 2 Leval 3
wiilch fair value are disclosed at 31-03-2018 (Rs.) {Rs.) (Rs.)
Einancial EE:EH_-
: Investments
| Loans . 500200196
Total Financial Assets - 590290196
Financial Liabilities
Borrowings
| Other Financial Liability 28500
Total Financial Liabilities - 29500

27.3 Financial risk management objectives and policies
The Company's principal financial liabilities comprise loans and borrowings, trade
and other payables. The main purpose of these financial liabilities is to finance
the Company's operations and to provide guarantees to support its operations.
The Company's principal financial assets include trade and other receivables, and
cash and cash equivalents that derive directly from its operations.

The Company's business activities expose it to a variety of financial risks, namely
liquidity risk, market risks and credit risk. The Company's senior management has
the overall responsibility for the establishment and oversight of the Company's risk
management framework. The top management is responsible for developing and
monitoring the Company's risk management policies. The Company's risk
management policies are established to identify and analyze the risks faced by
the Company, to set appropriate risk limits and controls and to monitor risks and
adherence to limits. Risk management policies and systems are reviewed
regularly to reflect changes in market conditions and the Company's activities.

(g



27.3.1 Management of Liquidity Risk
Liquidity risk is the risk that the Company will face in meeting its obligations
associated with its financial liabilities. The Company's approach to managing
liquidity is to ensure that it will have sufficient funds to meet its liabilities when
due without incurring unacceptable losses. In doing this, management considers
both normal and stressed conditions.The following table shows the maturity
analysis of the Company's financial liabilites based on contractually agreed
undiscounted cash flows as at the Balance Sheet date.
(Rs.)

Note | Carrying | Lessthan | More than
Particulars _ Total
No. | amount | 12 months | 12 months

As at March 31, 2019

“Borrowings i Z | g 2

Other Financial Liabilities g 29500 | 29500 | - 29500

| As at March 31, 2018
Borrowings - - -
Other Financial Liabilities 9 28500 29500 - 28500

27.3.2 Market Risk
Market risk is the risk that the fair value of future cash flows of a financial
instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: interest rate risk, currency risk and other price risk,
such as equity price risk. Financial instruments affected by market risk include
loans and borrowings, deposits, FVTOCI investments.

The sensitivity analyses in the following sections relate to the position as at March
31, 2019 and March 31, 2018.

: ; Management
Potential impact of risk Sensitivity to risk
Policy
1. Price Risk
The company is not exposed | .
. B | Mot Applicable Mot Applicable
to any specific price risk.
. - Management i a
Potential impact of risk . Sensitivity to risk
Policy
LZ. Interest Rate Risk




Interest rate risk is the risk
that the fair value or future

cash flows of a financial |

instrument  will  fluctuate

because of changes in

market interest rates. The
Company's exposure to the |
risk of changes in market
interast rates relates
primarily to the Group's long-

term debt obligations with

In order to manage it
risk The
Company diversifies its
portfolio
with the limits set by the

interest rate

in accordance

risk management

policies.

| As an estimation of the approximate
impact of the interest rate risk, with
the
Group has calculated the impact of a
0.25% change in interest rates. A 0.25%
decrease in interest rates would have led

respect to financial instruments,

to approximately an additional Rs. NIL
gain for year ended March 31, 2019 (Rs.
NIL gain for year ended March 31 2018)
in Interest expenses. A 0.25% increase in
interest rates would have led to an equal

floating interest rates,

but opposite effect.

27.3.3 Credit Risk
Credit risk is the risk that counterparty will not meet its obligations under a
financial instrument or customer contract, leading to a financial loss. The
company is exposed to credit risk from its operating activities (primarily trade
receivables) and from the deposits with banks and financial institutions and other
financial instruments.

Trade Receivables

Customer credit risk is managed by each business unit subject to the Company
established policy, procedures and control relating to customer credit risk
management. Credit quality of a customer is assessed based on an extensive
credit rating scorecard and individual credit limits are defined in accordance with
this assessment. Outstanding customer receivables are regularly monitored. at
March 31, 2019.

An impairment analysis is performed at each reporting date on an individual basis
for major clients. In addition, a large number of minor receivables are grouped into
homogenous groups and assessed for impairment collectively. The calculation is
based on exchange losses historical data. The maximum exposure to credit risk
at the reporting date is the carrying value of each class of financial assets. The
Company does not hold collateral as security. The Company evaluates the
concentration of risk with respect to trade receivables as low, as its customers are

located in several jurisdictions and industries and operate in largely independent
markets.

*t




28.

Capital management

Capital includes issued equity capital and share premium and all other equity
reserves attributable to the equity holders. The primary objective of the
Company’s capital management is to maximize the shareholder value.

The Company manages its capital structure and makes adjustments in light of
changes in economic conditions and the requirements of the financial covenants.
The Company monitors capital using a gearing ratio, which is net debt divided by
total capital plus net debt. The Company includes within net debt, interest bearing
loans and borrowings, trade and other payables, less cash and cash equivalents,
excluding discontinued operations. The company monitors capital using gearing
ratio, which is total debt divided by total capital plus debt.

In order to achieve this overall objective, the Company's capital management,
amongst other things, aims to ensure that it meets financial covenants attached to
the interest-bearing loans and borrowings that define capital structure
requirements. Breaches in meeting the financial covenants would permit the bank
to immediately call loans and borrowings. There have been no breaches in the
financial covenants of any interest-bearing loans and borrowing in the current
year.



29. Tax Reconciliation

(Rs.)
; 31.03.2019 31.03.2018
Particulars
Ind AS Ind AS
MNet profit as per Statement of Profit and Loss Account (before tax) 318035 256743

Current Tax rate @ 26%

Adjustments:

Depreciation allowed as per Tax provisions = 5

Disallowance of interest on TDS

Disallowance of Provision for Gratuity u/s 40A(T)

Ind AS Er?‘tpa{:t

" Other disallowance

' Rounding (up)/down impact

Tax provision as per books

69471 79334

As per our report of even date

For K. P. JOSHI & Co.
Chartered Accountants
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